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BAGLE FIRE REINSURES 


THE. PRICE PROVES A QUITTER. 


Daring Cotton Speculator Shows 
White Streak in His Under- 
writing Venture. 

For the second time within four 
years the Eagle Fire Company, of 
New York, the oldest fire underwrit- 
ing corporation in the Empire State, 
reinsured its business on Friday last. 
As in 1904 the reinsuring office was 
the powerful North British and Mer- 
cantile, of London, one of the strong 
est and best conducted insurance 
ccempanies of Great Britain, which is 
tantamount to saying “of the world.’ 
This second retirement of the Eagle 
however, will be its last, the contrac: 
of reinsurance prohibiting its reen 

tering active business. 

On January 1, 1908, the 
of the Eagle Fire showed these fig 
ures: Assets, $1,124,229.47. Liabili- 
ties: Capital, $300,000; reinsurance 
reserve, $429,984.05; reserve for 
unpaid losses and loss_ claims, 
$66,549.56; reserve for all other 
claims, $21,363.14. Surplus, $306,332.- 
72. Policyholders surplus, $606,332.72. 

Ownership of Stock. 

Fully ninety per cent. of the stock 
of the company is owned by Theodore 
H, Price, its president. Mr. Price is 
widely known as a daring cotton spec 
ulator and has made several millions 
of dollars through his dealings on 
the market. When it came to gam 
bling on the conflagration hazard in 
fire insurance, however, Mr. Price 
who was never feased by a stock 
market fluctuation, lost his nerve, and 
concluded to quit. The deal with the 
North British and Mercantile follow- 
ed, and the one time honored little 
company will shortly pass into the 
annals of New York fire insurance 
history. 

When 
ment first 
management 


statemen} 


retire 
the Eagle’s 
announced that while 
the company’s liabilities would be 
taken over by the British corporation, 
the intention was to merge the Eagle 
with another American company, and 
thus secure for the enlarged institu 
tion, increased capital, surplus and 
writing capacity. A deal of this na 
ture was proposed but was not favor- 
ably received by the company ap- 
proached, and the Eagle had no al- 
ternative but to quit. 

While the North British and 
cantile may take over some of the 
Eagle’s employees, no provision has 
been made for any of its officers 
Vice-president C. R. Watson, who was 
the company’s underwriter, will like 
ly stay in the insurance business, 
but Secretary Walstrum, its financial 
man and one of the whitest that 
ever entered the underwriting field, 
will return to his old profession of 
railroading. 

History of the Eagle. 

Formed in 1806 the history of the 
Eagle was uneventful, until 1902, 
when interests headed by Theodore 
H. Price and Henry Evans,, the latter 
of the Continental Fire, purchased its 
control. It was shortly after rein- 
sured. In 1903 the company was again 
entered in the field. Mr. Price being 
its president and W. H. Whilden, a 
most popular and able underwriter 
becoming secretary and gen- 
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FINANCIAL EXHIBIT 
OF THE 


NATIONAL SURETY COMPANY 


OF NEW YORK 
AS OF 


DECEMBER 31st, 1907 


Assets 


BONDS—Market Value. 
245,500 U. S. 
941,000 New 

10,000 Penna. C 
30,000 Cincinnati, 


$260,605.00 
845,082.50 
8,800.00 
28,500.06 


Government Bonds 
York City Bonds 
ym pany 

Ohio, 


GUARANTEED RAILROAD STOCKS—Market Value. 
100 N. Y. Lack. & W. (i ce. Guar. by D. L. 11,325.00 
400 Nash. & Dec: 6 p. ec. Guar. by L. 17,200.00 
400 Shs. Morris & Essex ( » Guar. by D. L. & fs 32.700.00 
100 Shs. Pitts, Ft. W. & Chic 7 p. ec. Guar. by Penn, R. R.) 15,775.00 
200 Shs ‘ j Guar, by Penn. R. R.) 15,700.00 
100 Shs. / ¢ Char ir Line (7 p. c. Guar. by So. Ry.).... 14,500.00 
100 Shs at. a y. p. c. Guar. by L. S. & M. S. 8,700.00 
100 Shs. Rome, Watertown & Os 5 p. ec. Guar. by N. Y. C.) 11,300.00 
100 Shs. Ill. Cent p. c. Guar. by Ill. Cent.) 9,000.00 
400 Shs. K. C. Ft », Guar. by St. L. & S. F.) 26,000.00 


RAILROAD STOCKS—Market Value. 
200 Shares Pac. Preferred ‘ SEO TT Te eT eee ae 
400 Shares Valley . ‘ ocee 238,000.00 
200 Shares Great Northern Preferred 23,250.00 
200 Shares Northe Pacific 23,600.00 
200 Shares Sout! 600.00 


Shs. 
Shs. 


(Leased 


S. & Mem. (4 


Union 


Lehigh 
Preferred 


Real Estate 
Mortgage Loans 
Advanced Contracts 
Accounts Receivable 
Outstanding Premiums 
Accrued Interest 
Cash in Suspended 
Cash in Banks a! 


26,957.69 
7,022.47 
95,800.73 
458,366.07 


(not over iir'e 


Banks, (less 
Offic: 


$2,377,788.57 





* . . 
Liabilities 
500,000.00 
543,022.63 
1. 1908 ae ate a 10,000.00 
Claims il re s of adjustment, rginsurance 292,024 


Tax l ‘ vil on ‘ vse ° 25,000 


Stock 
rlus 
Dividen 


Capital 
Net Su 
Quarterly 
Reserve for 
Reserve for 
Contingent 
Legal Premium 
Commission on 
Other Liabilitie 


less 22 
00 
Reserve for Unadmi 1 Claims 79 
Reserve 


Unpaid 


SAMUEL H. SHRIVER, 


Secretary. 


JOYCE 
nt 


WM. B. 
Presid 





in statement as of December $list, 1907, and are $135,383 


All values 
less than book 
Premiums writt luring 


values. 


Gross 1907, $1,911,555, a gain of $868,373 in 


four years, 
Cash 
The 
creased 
$88,000; paid dividends 0 
‘ry allowing 


$1,653,767 
has 


$380,000: 


the 


four 


income for 
in 
of 


to 


nearly $2,000,000 in losses: 
Contingent 
added 


market 


Company in ars paid 
Reserve 
$350,000 


value 


created a 


1907, 


its Premium Reserve 


ner cent. during and 


$135,000 shrinkage 


f 8 


its surplus, alte for in of in 





vestments. 


$3.00 a Year; 15c. per Copy. 


CONSTRUING “SECTION 97° 


ANOTHER OPINION RENDERED. 
Objections to “Instructions” in State- 
ment Blanks Answered by 
Deputy Attorney General. 


Kelsey of the 
Department has 


New 
se- 


Superintendent 
York Insurance 


| cured from the Attorney General’s of- 


opinion relative to “instruc- 
tions” given life insurance compan- 
ies for use in filling out their state- 
ment blanks. The opinion is fol- 
lows: 
Hon. 


fice an 


as 


Otto Kelsey, 
Insurance: 

“In accordance with 

an informal conference or hearing 

has been held at this office upon the 

»b*ections taken by a number of life 

insurance companies to certain “in- 

structions” incorporated in the blank 
prepared by the Insurance Depart 
| ment in the annua] statement requir- 
| ed of life insurance un- 
| der Section 103 of the Insurance Law 

This hearing was attended by the rep- 

resentatives of a number of life insur- 
; ance companies and the a ruments, 

both oral and written, submitted by 
| them have received careful considera- 
tion, 
“The so-called ‘instructions’ to 
which objection is made contain- 
| ed in Schedule Q of the annual state. 
| ment forms, which schedule 
to the Margins and Expenses 
year of insurance, and are as 

Mortality Gains by the Select and UI- 
timate Method. 
1 “*As to all policies 
gain computed by the 
ceeds the net premium (Am 
3 1-2 cent.) less 1-2 vqx (Am 
3 1-2 per cent.), the excess of said 
premium over said 1-2 vqx is to 
taken the gain other c: 3 
full gaim is to be taken.’ 

> ~"2s all policie 
1907 and terminated jn 1907, 
portionate part of the e 
the and ultimate 
responding with the p 
annual premium rece 
included.’ 

“This schedule and 
accecmpanying it 
cordance with the 
division 11 of 
surance Law, as 
326 the Laws of 
as follows: 

“In addition 
which may 
|} suant to ntendé 

ff insurance to be stated therein 
annual 
} ance Cc 

the 
suant 


Superintendent of 


your request 


corporations 


are 


relates 
for first 


follows 


such 
ex- 
Ex 
Ex 
net 
be 


where 
formula 


per 


in 


as 


to 


} 
select 


are prepare 
proy Ss 

Section 1 
enacte 


of 1906 





be required é 
law bv the per nt 
ev- 
report verv life insur 
doing business in 
York, made pur- 
forty-four of this 
an a 


; 


ery 
ion 
New 
section 
| chapter, shall contain 
concise and complete sta 
the following matters, to wit 
(11) * * * A statement showing 
arately the margins upon 
for the first vear of insurance 
tained according to the 
ultimate method of valuation 
vided in section eighty-four 
chapter and the actual expenses 
chargeable to the procurement of new 
business incurred since the an 
nual statement, enumerated fin 
section ninety-seven of this article.’ 
“The obvious purpose of this re 
| quirement is to enable the superin- 


yrporat 


of 


curate 
ement of 
* fe. © 
sep- 
premiums 
ascer 
and 


pro 


select 
as 


of 


this 


last 


as 





tendent of insurance to ascertain 
whether the limitation upon the 
amount which may be expended by 
life insurance corporations in procur- 
ing new ‘business, contained in sec- 


tion ninety-seven of the Insurance 
Law, has been complied with. This 
limitation is expressed jn that sec 
tion as follows: 


‘*Section 97. Limitation of Ex- 
penses. ‘No domestic life insurance 
corporation shall jn any calendar year 
the year nineteen hundred and 
six expend or become liable for or 
permit any person, firm or corpora- 
tion to expend on its behalf or un 
der any agreement with it (1) for 
commissions on first year’s premiums, 
(2) for compensation, not paid by 
comm 'ssion, for obtaining 

salaries 


after 


services in 


new insurance exclusive of 

paid in good faith for agency super 
vision either at the home office or 
at branch offices, (3) for medical ex- 
aminations and inspections of pro 
posed risks, and (4) for advances to 
agents, an amount exceeding in the 
aggregate the total lcadings upon the 


premiums for the first year of insur 
ance received in s 
(calculated on the 
erican experience 

with interest at the rate 
one-half per centum 
the present values of the assume: 
mortality gains for the first five years 
of insurance on the policies on which 
the first premium, or instalmen 
therecf, has been received 
calendar ascertained 
and ultimate 
tion as provided in section « 
four of this chapter No such cor 
poration shal] incur any ex 
permit any\ expense to be 
behalf or 


id calendar year 
the Am 
table of mortality 

f three and 
annum) anil 


a 
basis of 


per 


year, as 


select method of 





make ol 


pense ofr 


made cr incurred upcn its 
under any agreement with it, excep’ 
actual inves'ment expenses (not ex 


e 


ceeding one-fourth of 
of the mean invested asse 


per centum 
ts) and also 


one 








except taxes on real estate and other 
outlays  exclusivel in connection 
wth real estate, in excess of the ag- 
greg amount of the actual load- 
ings upon premiums received in said 
vear calculated acecrding to the 
standards adopted by the compan) 
under section eighty-four of this 


values of the 


hereinbefore 


chap‘er and the present 


assumed mortalit 
mentioned,’ 

‘The insurance 
sented at the hearing c 


gains 


companies 


ntend 


pre- 
repre 


that 


this section prescribes the measure 
of a fund. the total of which may be 
used by them for the purposes enum- 
erated regardless of the provisions 
of any other section of the Insurance 





Law; that it is a limitation upon th 

tal expenditure but is not a limita 
tion upon the expenditure of any par 
ticular agent or as to any particular 
policy. This construction is directly 
contrary te the eccnstruction placed 
upen this section by the Appellate 
Division of the Supreme Court, third 
department, in the case of Boswell v. 
Securitv Mutual Li Insurance (Co., 
reported 119 App 723. where the 
court says: 


contends that 
Law, 
Laws of 
above set forth, is a limitaticn on the 
total expenditure of an insurance cor- 
poration and is net a limitation on 
the exrenditure cf any particular 
agent; that the corporation may pay 
some of its agents compensation ex- 
ceeding the proportional share of ex- 
pense as fixed by the statute on the 
first premiums produced by such 
agents ] 

all expenditures cont 
Statute is 
limitation 
the 
biguous as 
the purposes 
amount paid 


“*Plaintiff 
Insurance 


chapter 326 of the 


added by 


1906, as 


97 of the 


mplated by said 
with'n the prescribed 
While the phraseology of 
statute is not as clear or unam- 
desired, one of 
limit the 
agent to a certaing 
proportion of first premiums receiv- 
ed by such agent Unless such is 
the meaning, the following words, ‘or 
permif any person, firm or corpora. 





could be 
therecf is to 


each 


section — 


THE EASTERN 


tion to expend on its behalf or under 


any agreement with it,’ might have 
been omitted and the statute would 
then have the meaning attributed to 
it by plaintiff. It should be so con- 
strued if possible as to give force 
and effect to the entire phraseology 


and not so as to render some portion 
thereof meaningless or surplusage. 
The statute under consideration is 
dealing exclusively with agents’ com- 
pensations and expenses for procur- 
ing new insurance and should be con- 
strued as meaning that the insurance 
ccrporation shall not ‘expend or be- 
come liable’ for such compensation 
and expenses in ‘an amount exceeding 
i: the aggregate’ a certain proportion 
of first premiums ‘received jn said 
calendar year’ by itself, and also that 
no ‘person, firm or corporation’ shall 


‘expend on its behalf or under any 
agreement with it’ for such compen- 
Sation and expenses ‘an amount ex- 
ceeding in the aggregate’ the same 


proportion cf first premiums ‘receiv- 
ed in said calendar year’ by such ‘per- 
son, firm or corporation.’ In no other 
way can the statute be construed so 
as to give effect to every part there- 
of.’ 

“It is the clear duty of this office, 
in advising a department of the State 
government, to follow the judicially 
construed meaning of legislative en- 
actments. Sections 84, 97 and 103 of 
the Insurance Law jn their present 
form were enacted by Chapter 326 
of the Laws of 1946, known as the 
Armstrong Bill, and al] must be con- 
strued and read tegether as they con 
stitute one comprehensive scheme of 
remedial legislaticn. Under date of 
November 21st, 1907, I submitted to 
vou an opinion as to the construction 
of sections 84 and 97 of the Insur- 


ance Law, and under the ruling in 
the Boswell case and the logical de- 
ductions therefrcm, I see no reason 
to modify the views therein express- 
ed. The first ‘instruction’ as above 


quoted, is in conformity to that opin- 


icn and I believe it to be in accord: 
ance with the provisions of the stat- 
ute, 

“As to the second ‘instruction’ 
aboye quoted, however, I am of the 
opin‘on that the same js not warrant- 
ed by the statute Section 97 ex- 
pressly permits the use by the com- 


pany of the aggregate amount de- 
rived from the ‘total loadings’ and 
from ‘the values of the as- 
ume dl mertality gains for the first 
five vears of insurance on the poli- 
cies on which the first premium, or 
installment thereof, has been receiv- 
ed during said calendar year.’ I can 
see nothing in this ’»nguage permit- 
ting the limitation of so-called 
to a ‘proportionate part’ there- 
of. The statute plainly says that the 
whole gain is available if any instal- 
ment of the premium has been paid 
The only limitation is that covered by 
my former opinion, namely that there 
first must be set aside from the pre 
miums received an amount sufficient 
ty pav the cost of carrying the policy 
rates to the date when the 
next premium or instalment thereof, 
is due: and the whole of the balance 
of premium actually received by the 


present 


these 


gains 


at select 


UNDERWRITER. 


N. W. MUTUAL DISAPPROVES. 
Instructs Agents Not to Endorse New 
Insurance Laws of New 


York. 
The Northwestern Mutual Life In- 
surance Company has. disapproved 


the reported action of its New York 
agents in indorsing the new laws of 
New York in resolutions which press 


dispatches said they were going to 
send the Governor, 
The company has received no offi- 


cial information concerning these pur- 
ported resolutions. The first intima- 
tion it had of the action was in the 
dispatch published on Monday morn- 
ing. Immediately on reading of that 
dispatch telegrams were sent to the 
New York general agent of the com- 
pany disapproving the action and ad 
vising against ‘the presentation of 
the resolutions. 
The resolutions 
particularly favored the retention of 
the secticns limiting the expense of 
getting new business and compelling 
the payment of annual dividends 
The attitude of the company is 
shown by the telegrams sent Monday 


are said to have 


merning to the general agent of the 
company at New Yerk.— Milwaukee 
Free Press, Jan. 22, 1908. 


Liberty Life of New York. 


The first annual meeting of the 
stockholders of the Liberty Life of 
New York took place January 21 


Following the reports of the different 


officers and committees a resolution 
of thanks was voted to President 
William H. Lynn for his able man 
agement of the affairs of the com- 


pany during the past year. 

The reports show that after al! 
crganization and other expenses had 
been paid, the capital of $100,000, and 


to be available 
company as a ‘margin’ under 
section 108, provided of course that 
such balance does not exceed the 
‘margin’ permitted, that is the aggre- 
gate of the loadings and the assum- 
ed gain. 
“In this 


company would seem 


to the 


discussion I have not re- 


ferred to the contention strenuously 
made before me that this construc- 
tion may force life insurance com- 


panies doing a non-participating busi- 
ness exclusively, to either raise their 


rates or retire from the State, and 
that such a result could not have 
been contemplated by the Legisla- 
ture. This is a consideration to be 


submitted to the Legislature in ask- 
ing for an amendment to the statute, 


rather than to this department in 
construing the statute as it stands. 
li may well be that the law should 


distinguish between a mutual life in- 
surance company doing participating 
business exclusively and a stock com- 
pany doing a non-participating busi- 
ness exclusively, but the statute as 
iit now exists makes no such distinc- 
tion, 
Respectfully, 
CHARL®S P. WILLIAMS, 

Deputy Atiorney Gencral in charge. 


” 
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sonal writers. 
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surplus of $50,000 had not only re- 
mained intact but the surplus had 
been increased by $4,231.30, making 
a total surplus of $54,213.30. 

The Liberty ‘Life was organized in 
March, 1907, began active business 
during the latter part of November, 


receiving applications for $492,000 of 
insurance, of which $319,500 has been 
issued. Its policy has been careful 
and conservative, and while its busi 
ness has so far been practically cou- 
fined to the State cf New York, it has 
now arranged to enter several othe: 
States for business 
The officers are: W. H. Lynn, Pres 
ident; G. M. Smith, Albert C. Case, 
and T.J.\Donchue, vice-presidents; D. 
DD. Allerton, Secretary; Charles Badg 
ley, treasurer; Dr. Wm. B. Clark 
medical director; Herman Leroy, 
Manager cf Agency Department. 
ELECTED V!CE-PRESIDENT. 
E. E. Rhodes Succeeds To Full Title 
Held by Late Bloomfield J. 


Miller. 
The board of directors of the Mu! 
val Benefit Life at a meeting held 
Monday elected Edward E. Rhodes 


vice-president of the company to suc- 


ceed LeGage Pratt, who resigned that 
office upon his electicn to Congress 
last year. 


Mr. Rhodes was made the com 
pany’s mathematician upon the death 
of the late Bloomfield J. Miller and is 


now given the title previously held 
by Mr. Miller—that of vice-presiden 
end mathematician Edward LL. Dob 


bins is the company’s other vice-pres- 
ident. 


Mr. Rhedes js one of the foremost 
young men among home office of 
ficials, and qualified for his present 
high position in the fraternity under 
Mr. Miller 


OPENS ACCIDENT DEPARTMENT. 
Pittsburgh Life & Trust Launches a 
Movement Contemplated for 
Several Years. 

Taking advantage of the retirement 
of the Central Accident Insurance 
Company from the underwriting field, 
the Pittsburgh Life & Trust has ds 
cided to open an Aecident = and 
Health department, a privilege whic} 
the company enjoys under its charter 
The idea is not a new one with 
President Baldwin, as he _ seriously 
contemplated the advisability of rec 
ommending the move to the direct- 

crs several vears ago. 

It is the intention to confine opera- 
tions to Pennsvlvania, Ohio and Wes: 
Virginia, building up a strong nu 
cleus at home. The departments will 
be conducted separately, with a com 
petent man in charge of the accident 
branch. 

TRANSFERRED TO CHICAGO. 
New York Manager of Columbian Na- 
tional Takes Charge in the 
Western Metropolis. 
Vice-president Ganse of the ‘Colum 
bian National Life announces the ap 
pointment of F. J. White as manacer 
at Chicago. Mr. White has for some 
time been in charge of the company’s 
interests in New York and is one of 

the best field man in its service. 


Suicide Clause Invalid. 

The Kentucky Court of Appeals 
has decided against the Metropolitan 
Life in an action brought to recover 
on a $100,000 policy containing a pro- 


vision cutting down the amount of 
insurance in the event the insured 
died at his own hand within two 
years. The court holds that the in- 
sured jin avestion was insane when 
he committed suicide and that the 
provision of the policy, therefore, 
does not invalidate the contract to 


pay the full face value, 
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MOIR ADDRESSES MANAGERS. 
Discusses New York Report of Provi- 
dent Savings Examination—En- 
titled to Confidence. 

Though the report of the examina- 
tion of the Provident Savings by the 
New York department has not yet 
been made public Actuary Henry 
Moir in a communication to managers 
and cashiers of the Society presents 
some figures from that report show- 
ing the condition of the Society. The 
New York examiner's report shows an 
excess of assets over liabilities on 
the 41-2 per cent, standard of $154,- 
398. The liabilities include the capi- 
tal of $100,000 so that there is a fun! 
of $254,398 for the protection of the 
policyholders over and above the 
American Experience 41-2 per cent 
valuation standard. The date of this 
financial statement is September 39 
and Mr. Moir says that between this 
date and December 31 the company 
has had a good experience and shows 
a gain in surplus of about $60,000. 

The total admitted assets, accerd 
ing to the New York report as of Sep- 
tember 30, were $9,436,456.01. The 
impairment which is shown results 
by computing the net value of the 
policy obligations of the Society is- 
Sued prior to 1901 on the Actuaries’ 
Table of Mortality with interest at 
four per cent. per annum and on the 
policies issued since that date on the 
American Experience Table of Mor- 
tality with interest at 31-2 per cent. 
Actuary Moir also takes occasion to 
point cut that the report of the Col- 
orado department contains this signi- 
ficant paragraph: 

“There never has been a time in 
its history when the Society’s death 
claims and other liabilities have been 
met with more promptness than ai 
the present. This indicates an appre- 
ciation of the true functions of an in- 
surance company, and the adherence 
to this purpose entitles the Society 
to the confidence of its policyhold- 
ers and the assistance of the various 
insurance departments in the carry- 
ing out of the much needed reforms.” 


NO INTEREST IN ASSETS. 





Commissioner Rittenhouse Makes 
Caustic Reply to Critics In 
Provident Savings Matter. 





Speaking of the printed, unsigned 
statement which appeared in one of 
the New York daily papers relative 
to the report of the examination of 
the Provident Savings Life, Commis- 
sioner Rittenhouse says that the con- 
tending parties have no financial in- 
terest in the assets of the Society 
and that notwithstanding the dis- 
continuance of business salaries are 
still paid. He says: 

“The interests who are condemn- 
ing the Colorado Insurance Commis- 
sion for publishing the true condi- 
tion of Provident Savings Society 
are the very men who have violat- 
ed their trust by misusing and mis- 
managing the funds of the _ policy- 
holders. Although the company 
stopped writing new business on De- 
cember 2, all officers and_ salaries 
are still retained. 

“A motion at the directors’ meet- 
ing last week to abolish these offi- 
cers and salaries and to correct this 
outrage upon the policyholders was 
tabled by the vote of these factions. 
They are neglecting the interests of 
the policyholders now as they have 
in the past. The assets of the so- 
ciety do not contain a single dollar 
belonging to either faction or to the 
stockholders. They are simply fight- 
ing for the privilege of controlling 
nearly $9,500.000 of the  policyhold- 
ers’ funds. These factions felt their 
interests demanded that the Colora- 
do report be withheld, and I believed 
the interests of the 40,000 polievhold 
ers demanded that it be published.” 
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LOS ANGELES AGAIN. the place for holding the next con 
—_—- vention. It seems to me that Los 

President Gregory of California As- Angeles and the west won the fight 
sociation Defends Selection for for a convention fairly, and against 
Holding Next Convention. unusual opposition, and it seems to 

—— — me that since the matter of select- 


ing the place for the 1908 convention 
brought on such a fight, it should be 
proof that everyone gave the matter 
attention, and that the matter of lo- 
cation was not railroaded through. 
Life insurance men of the west have 
for many years gone a long way east 
to attend conventions, and profited in 
doing so, and it would seem to me 
that the men of the east can profit in 
leaning something of the west, by 


In a letter to The Eastern Under 
writer, relative to an article appearing 
in our columns as to the advisability 
of changing the place for holding the 
next convention of the National Asso- 
ciation of Life Underwriters, E. H 
Lestock Gregory, of San Francisco, 
president of the Association in that 
city, says that he does not deem the 
subject as one open for discussion. 
He further says, in defence of the 
selection: coming to the Los Angeles conven- 

“I have not searched the Constitu- tion. Surely men sufficiently inter- 
tion or By-Laws of the National Body ested in the business of life insur- 
sufficiently to express a certain opin- ance to seriously consider attending 
ion, but it would hardly seem possi- the convention, should be able to af- 
ble to me that there could be any ford the few dollars extra that may 
»rovision tierein for changing the be necessary for them to come to 
location selected by a convention as the Pacific Coast, rather than some 





‘CYRUS KIRK, President 


THE FORTY-FIRST ANNUAL REPORT 


ef the 


Equitable Life Insurance Co, of lowa 


Home Office, Des Moines. Jan. 1, 1908 


J. C. CUMMINS, Secretary 





RECEIPTS, 1907. Liabilities. 


Increase in Capital...... $ 200,000.00 Reserve, Actuaries’ 4 per zs 
err 1,239,908.88 | BE resi ows bbek eb aes s $5,550,734.23 
Interest, Rents, etc...... 322,569.69 | Increase over ' 
————$———— ere $ 741,908.52 
| RR oe Serre $1,762,478.57 | Other Liabilities......... 36,462.41 
Increase over Dividends Apportioned to : 
1906 ......$ 357,678.31 Policyholders for 1908 150.000.00 
Deferred Dividends on 
Disbursements. Semi-Tontine Policies.. 133,897.20 
Death Claims paid...... © BR SG | SA onk 6k cre cnsiowes . 300,000.00 
Matured Endowments.... 14,621.58 Unassigned a = bee ee 495,510.21 


Dividends to Policyhold- 

GFH ecovcctesesosccecsese 
Surrender Values........ 64,763.41 
All other Disbursements. 327,406.16 


$ 763,380.86 


144,183.03 


Total 
Increase over 

1906 _......$ 103,864.10 . 
Admitted Assets........ 6,666,604.05 
Increase over 





1906 $1,054,760.85 Total $6,666,604.05 
Insurance paid for ih est $ 5,860,431.00) Insurance in force..... .$34,854,522.00 
: yer Increase over 
crease over 
—— $ SES in Toca ca $3,.980,003.00 
« > «eevee 





Securities Deposited with State of lowa to protect Policyholders, $5,- 
950,882.58. 
Per cent of insurance gained to amount written, 67.91. Death losses 


to Mean Amount Insured, 0.61. Rate of Interest, Rents and Profits earn« d 
on Mean Admitted Assets, 5.66. Per cent of Assets in First Mortgage Loans, 


85.79. 
Total Surplus and Capital December 31, 1907, $1,079,407.41. 


Agents wanted in unoccupied territory, Address Home Office 





where in the Middle West, as they 
have undoubtedly done in the past 

“The Los Angeles Association was 
assisted financially in every way by 
other business associations, hotels, 
railroads, etc., in their fight for the 
convention, and 
are pledging themselves to come for 
ward and help Los Angeles in the en 
tertainment of her guests. The asso- 
ciations of San Francisco and Los 
Angeles have already met at a dis- 
tance of 250 miles from each city 
for the purpose of discussing ways 
and means of handling the convention 
to this territory, and San Francisco 
intends to act almost as a host with 
Los Angeles in the entertainment of 
the convention, rather than as a 
guest of that city. 

“There is an exceeding 
feeling existing between 
Francisco and Los Angeles Associa- 
tions, and we feel that in Los An 
geles gaining the convention for 1908, 
it was a victory for the whole of Cal 
ifornia Further than this, 
tion matters are of old standing and 
well-organized in the east, while the 
movement is comparatively new in 
the west This city had no associa- 
tion unti] April last, and now we 
beast an exceedingly live organiza 
tion with some 70 members 

“The west has a right, in my mind, 
to a convention of the National As- 
sociation since it is a Nationa) affair 
ard I think that the enthusiasm and 
impetus that will be given to the 
association movement by having the 
convention here this year, will more 
than offset the lack of attendance of 
such few delegates of the east as are 


expense of com 


these same people 


ly warm 


the San 


associa- 


not able to pay the 
ing to the coast It seems to me that 
even a discussion of the subject of a 
change of a duly selecte 
the holding of the convention is en 
tirely out of order. 

“Thanking you for such considera 
tion as you may give this communi 
cation in your 
etc.” 


place To 


worthy publication 


“According to a quoted statemenr 
by a member of the New York Life 
Underwriters’ Association as publish 
ed recently in the Eastern Underwrit- 
er, the meeting of the National Assw 


ciation next fall voted to Los An 
geles at the last meeting, bids fair to 
be very must of a ‘frost. The New 


York member is quoted as saying 

“*The Los Angeles Association has 
‘romised us an $80 round trip rate 
rom New York and assuming that 
hey are able to get this we will have 
in addition Pullman charges of $490, 
meals and other expenses enroute of 
at least $48 or a bare total of $168.00. 
No one will wish to stay less than a 
week in California and at minimum 
expense of $5:00 a day this will add 


] 
I 
i 
{ 


$25.00 more to the account or a 
As these items have 
been figured down to the minimum 
with no allowance for side trips to 
the Grand Canon, Pasadena, and oth 
er excursions which allure nine out of 
ten tourists in that secticn, it will 
readily be seen that $250 or $300 will 
hardly suffice to make the trip as 
one would wish to make it. And the 
delegate who goes on this junket 
without his wife will be a selfish man 
indeed. and yet that will inevitably 


almost double the expense All this 


total of $203.00 


in these times is an absolutely im 
possible expense. So much as I wish 
to go, no California for me.’ 


Unduly Frightened. 


“To what extent the above reflects 
the attitude of the Eastern contingen! 
we do not know, but if the Eastern 
members generally feel that way 
they ought manifestly to take some 
thing for the liver and give it time 
to soak in before next October. It 
looks a little as if there are some 
especially in New York, be- 


others, 
member quoted, 


ciles the nameless 
j +? 
who profess to see a big Non in We 
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4 THE BASTERN UNDERWRITER. 
Policyholders Mutual Life | ( 
Olicyholders Mutual Life Insurance Co. 

The favorable publicity the POLICYHOLDERS’ COMPANY has received makes it no stranger to the insur- 
ance agent and public. Organization of General Agencies now going on throughout the State of Pennsylvania. 
Your Opportunity, Mr. Agent, to share in the success which is assured. Stock privilege and up-to-date fea- 
tures incorporated in policy contract. 

HOME OFFICE: 721 WALNUT ST REET, PHILADELPHIA, PA. 
road that leads to Los Angeles and BARS UP IN UTAH. Thomas W. Pomeroy, New England 
whose imaginary existence is to be Mutual; Robt. T. Furman, general 
heralded to frighten the boys into Policies In Future Must Be Written manager, Reliance Life; Harry H. 
favoring some yet undiscussed ingen- Without Special or Board Greer, Phoenix: Mutual; John R. 
ious plan for nulifying the vote at Attachments. Hamilton, United States Life; S. W. 
Toronto fixing the location, for the Guthrie and C. B. Coleman, Equit- 


Eastern Underwriter is moved to say: 


‘There was considerable doubt ex- 
pressed as to the wisdom of the 
choice made and this feeling, which 
has been gathering strength, now 


seems to have reached a point which 
demands the serious attention of the 
officials of the National Association.’ 
By all means, let the officials refer- 
, ‘serious at- 


red to give the matter 
tention’ by proceeding to carry out 
tne order of their superiors, the rep- 


resentatives of the local associations 
in convention assembled who by a 
majority vote made Los Angeles the 
place of meeting this year. Whether 
the choice of the majority was wise 
or unwise is not now a debatable 
question at all, to be passed upon 
by the wisdom of the National Asso- 
ciation’s officers or the alleged great: 
er wisdom of even the executive com- 


mittee. There may be a good many 
members West of the Alleghenies 
who believe it to be quite as wise to 
locate for once a sess ion of the as- 
sociation in the Pacific West as to 


over to our Canadian 


have carried it 











neighbors last year, but that is neith- 

er here nor there, for the question 

of location is irrevocably settled. 
Where Opinions Differ. 

“It is, however, somewhat disquiet. 
ing to the plain people of the ‘wild 
and wooly t iccording 
to the mathematics e New York- 
er above quoied, chat the taste for 
fine things, cultivated formerly on a 
ninety per t « ssion diet with 
sund! ) 3 f l ert, still ling 
ers, even under the plain fifty per 
cent commission diet and no extras, 
as prescribed by tl Armstrong doc: 
tors. To a man of plain instead of 


would really 
1 rate trip from 


millionaire taste 
seem that the 





New York Angeles could be 
made yer} ymfortably on a full 
stomach for about $50 less than the 
fancy estimate of our unknown New 
York friend. rhe jurist business, 
including an elaborate itineracy, ‘side 
trips’ and all, would really be very 
nice of course and be worth the price, 
with or without one’s wife-if he has 
cne, but is not a necessary adjunct 
of the National Association meeting. 
In fact, a trip to Los Angeles by one 
route and return by another intro- 
duces the wayfarer, unless he keeps 
his eyes shut, to repeated visions 
of be auty and grandeur without extra 
charge. We do not, however, quite 
accept the objections raised above 


f expense as expressive 





on the score o 

generally of the views of the Eastern 
members of the Association. Un- 
doubtedly a good many will be de- 
prived of the pleasure of going to 
Los Angeles next fall, ,because of the 
time and expens required, but so 
have a good many in the extreme 
West been deprived of attendance 
when the association has convened 
at the Eastern extreme of the conti- 
nent or in Canada.”—Underwriters’ 
Review 


S. R. N. Jameson, who on Novem 


ber 1 1907 took charge of the St 
Paul agency of the Hartford Life is 
doing a nice busine for the com- 
pany 


Col. George B. Squires, deputy sec- 
retary of State and head of the in- 
surance department, has issued a no- 
tice to all companies doing business 
in that State that stock, board or 
special contracts will not be permit- 
ted in the future. His letter was as 
follows: 

“The insurance department of this 
State has reached a point in investi- 
gating the matter of advisory board 
contracts, special income contracts, 
and stock agency schemes, so that it 
will require from all insurance conm- 
panies who make application for our 
license for the year 1908, a certifi- 
cate signed by the president and sec- 
retary of the company to the effect 
that the company pledges itself to re- 


frain from writing any advisory 
board contracts, special income con- 
tracts, or to engage in any stock 


schemes of any character or offer 
any other special inducement in the 
sale of life insurance in this State, 
and no company which does not fur- 
nish such a certificate will have its 
license renewed for the year 190S. 
After such license has been granted, 
if it shall be discovered that the 
company has engaged in that kind 
of business, such fact when estab- 
lished will be sufficient ground for 
the cancelling of the company’s li- 
cense to do business within the State. 
This action is taken after careful de- 
liberation and thorough investigation 


of the subject and you will please 
be governed accordingly.” 
“No More For Us,” 


Thomas F. Daly, president of the 
Capitol Life, of Denver, in responding 
to the above letter, said: 

“We have your letter regarding spe- 
cial advistory board contracts. We 
are glad that you have taken this 
position. This company will not write 
nor attempt to write any more special 
or board contracts. What we have 
written we were led into by represen- 
tations made to us by certain persons 
who were connected with our com- 
pany. No more for us.” 





Pittsburgh Life Underwriters. 





The regular monthly meeting of 
the association will be held at the 
Hotel Lincoln on Monday evening, 
February 3rd. The following appli- 


cations for membership, having been 


approved by the executive commit- 
tee, will be voted on: 
E. R. Putnam, Phoenix Mutual; 


able. 


The principal after-dinner talk will 
be by Dr. George S. Miller, of Hart- 


ford, Conn., the Superint 


endent of 


Agencies of the Phoenix Mutual Life. 


Utah Life Association, 





The third annual meeting and ban- 
quet of the Utah Asseciation of Life 


Underwriters was held at 
mercial Club, Salt Lake Cit 
Some of the 


Field 
ham; 
ance 


Man of 1908,” W. 


Department,” Col. 


the Com- 
y, Jan. 11. 


interesting features of 
the program were as follows: 


“The 
G. String- 


“The Attitude of Utah’s Insur- 


Geo. B. 


Squires; “The Agent and the Public,” 


D. H. Livingston; “The 
Strength is Honesty,” J 
Smith, president. 

As a result of co-operati 


Armor of 
oseph H. 


on among 


the members of the Association, Col. 


Squires, head of the Insu 


partment, 
in insurance affairs and 


has taken active 


rance De- 
interest 


promises to 


maintain his office in such an aggres- 
sive manner as to forbid the issuance 
of any contracts which can be ques- 


tioned. 





Reliance Life Progress. 





The results achieved by 
ance Life during 1907 


ing to the management. 


the Reli- 


were gratify- 


Its assets 


are $2,556,647, an inerease during the 


year of $285,770. General 


expenses 


were reduced $40,601, and the surplus 


increased $7,381. 


Applications num- 


bering 4,067 were secured for an ag- 


gregate business of 
which $5,946,374 was paid 


$8,136,091, 


of 
for. ‘The 


following is the insurance record for 


five years: 





Year. Paid for. In force. 
ees $1,353,000 $ 1,314,650 
1904 ........ 83,803,074 4,281,274 
a Se Oe 4,244,000 7,201,940 
1906 ........ 5,682,710 10,905,918 
Pe ae 5,946,374 14,105,048 

D. Newland, formerly Southern 
New York special agent for the 
Standard Accident, has accepted a 
similar position with the Fidelity 
and Casualty of New York and is 
now covering Canadian territory 
with headquarters at Toronto. Mr. 
Newland has had several years’ ex- 


perience in casualty lines and should 


make a valuable addition 
large and efficient staff o 
agents of the F. & C. 


to the 
f special 





A Good Man Wants a Position With 
a Good Company 


A company thet can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 


the same time so arra 


¢ a schedule of commissions that a position 


in the field will be profitable. One whose general agents ere all 


making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security’ Life Insurance of America 
THE ROOKERY, CHICAGO, ILLINOIS 


UNEXCELLED IN 
Favorable Mortality 


—and— 
Economy of Managemen‘ 


The Provident Life 
«¢ Trust Company 


OF PHILADELPHIA. 





—— ae 
Rates of Premium Extremely Lew 
and still further reduceg by 
Annual Dividends, 





AM READY to contrac 
with “Producers” io 
* represent an up-to-the- 
hour life company for excep 
tionally good territory, in either 
Michigan, Northern Ohio or 
Indiana. Forty years of suc- 
cess, Higheststanding. Call 
on or address, Frederick 0. 
Paige, Manager, 402-3-4-5-6 
Penobscot Building, Detroit, 
Mich, 





Pittsburgh Life and 
Trust Company, 


“Endorsed at Home” 
Insurance ia Force in Peansylvania Over 
$10,000,000 
W. C. BALDWIN, Pres. 
Solicitors’ Contracts Direct 
with the Company 


No General Agents 
Assets Exceed Total Liabilities by Nore 
' than $800,006 
ATTSBURGH LIFE B’Lv'G, Pittsburgh, Pa 





Do You Believe 


In MASSACHUSETTS life insurance 
on the NON-PARTICIPATING plan 
with a DISABILITY CONTRACT? 


But One Company 


combines these three great advant- 
ages. 
| For terms 





| 
| 


of District Managers and 
Agents write to 


The Columbian National Life 


| Insurance Company 
| 


176 Federal St., Boston, Mass. 
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MUTUAL LIFE DIVIDENDS, 





No Discrimination Against Deferred 
Distribution Policies—Marked 
Increases In Annuals. 





It is pretty generally understood 
that the annual dividends of The 
Mutual Life of New York have shown 
a very marked increase in the last 
two years—a rate of increase from 
year to year that can be approximat- 
ed by no other company; but it has 
been charged that deferred distribu- 
tion dividends are decreasing, and 
that therefore the company is dis- 
criminating against the latter. ‘The 
charge would seem plausible enough 
to the uninformed, yet the refutation 
is very simple. 

In the annual apportionment of div- 
idends there must be no discrimina- 
tien against deferred distribution pol- 
icies, neither must there be any dis- 
crimination in their favor. By way 
of illustration, let us consider the fif- 
teen year distribution dividend pay- 
able in 1907. The amount of such a 
dividend is intended to be the equiv- 
alent of the total annual dividends 
paid on a similar policy during the 
preceding fifteen years including that 
of 1907—plus accumulated interest 
and recompense for risks run of los- 
ing surplus by death or discontinu- 
ance. Here is a table showing the 
first annual dividends paid on two 
similar policies during two _ corre- 
sponding periods of fifteen years: 
Issued in 1891. Issued in 1892. 


Year. Dividend. Year. Dividend. 
> Sere $52.30 ee $52.30 
1608...... 53.50 | eee 40.00 
Serer 41.10 Dei bese 42.40 
ee 43.80 CO ae 43.10 
_ y Ae 44.50 | aw 43.90 
re 45.40 BR wases 44.80 
Rs aw ox 46.20 eee 45.60 
Jee 47.10 BMS iidase a 46.59 
BOBS cs -00 48.00 ce 47.40 
eee 49.00 er 48.30 
See 49.90 ae 52.30 
ee 54.20 eee 41.50 
a, ee 43.60 1905. 41.7 

ae 43.70 ee 46.00 
1996...... 48.00 oe 56.50 


Total. ...$710.30 Total... .$692.30 
The first policy—which is designat- 
ed as policy No. 1—was issued in 
1891. The first dividend on that pol- 
icy wag of course paid in 1892, while 
the fifteenth was paid in 1906. Policy 
No. 2 was issued in 1892 and its first 
dividend was paid in 1893, while its 
fifteenth was paid in 1907. Now com- 
pare these dividends year by year. 
The first dividend paid on policy No. 
£, in 1893, was the same in amount 
as the first dividend paid on No. 1 
in 1892. The second dividend on pol- 
icy No. 2, however, paid in 1894, was 
very much smaller than the corre- 
sponding second dividend on policy 
No. 1, paid in 1893. Likewise, the 
subsequent dividends paid on No, 2 
were in nearly every instance less 
than the corresponding dividends paid 
on No. 1, until we come to the last 
two years. The important point is, 
however, that the total of the fifteen 
dividends paid on No. 1, ending with 
that of 1906, exceeds the total of the 
fifteen dividends paid on No. 2 and 
efding with that of 1907, by $18.00. 
The conclusion is inevitable—the de- 
ferred distribution dividend of 1907, 
being based upon the annual divi- 
dends paid on policy No. 2, could not 
be larger, but must be smaller than 
the distribution dividend of 1906, 
which was based upon the annual 
dividends paid on policy No. 1. 
Again, the difference between the 
deferred distribution dividends of 1906 
and 1907 must necessarily be more 
than $18.00. The second annual divi- 
dend paid on policy No. 1, in 1893. 
was $13.50 larger than the second 
annual dividend paid on policy No. 2 
in 1894, and keep in mind also that 
up to the time when the deferred 
distribution dividend of 1906 was 
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computed, this difference of $13.59 
had been earning interest for thirteen 
years in favor of the distribution divi- 
dend of 1906. In most of the othe: 
years the interest factor, by reasot 
of the larger annual dividends oti 
policy No. 1, operated likewise in 
favor of a larger deferred distribu- 
tion dividend in 1906. The conditions 
were reversed in the case of the last 
two dividends, but the time was quite 
too short in that case for the interest 
factor to have any material effect. 
To sum up the whole matter; the 
fifteen year deferred distribution divi- 
dend of 1907 was based upon the earn 
ings of the fifteen year period ending 
in 1907. As these were less in the ag- 
gregate than the earnings of the fif- 
teen year period ending in 1906, the 
deferred distribution dividend in 1907 
was necessarily less than that of 1906. 





A GREAT AGENCY. 
Through Office of J. T. Phelps and 
Co., National Life Writes Large 
Business jn Mass. in 1907. 





The Massachusetts agents of the 
National Life in the jurisdiction of 
the James T. Phelps & Co. agency, 
Boston, met in that city at Young’s 
Hotel, Friday afternoon, January 24. 
for a dinner and business meeting 
President DeBoer was present and 
the senior member of the firm, Jas. 
T. Phelps, presided. Remarks were 
also made by C. W. Gammons and 
J. H, Edwards. A general discussion 
occurred regarding the business of 
the company. 

The Massachusetts agency has 
done an extraordinary business this 
year, writing $2,000,000 in the face of 
adverse conditions, exceeding all oth- 
er agencies of the company except 
the Olmsted Agency in Cleveland. 
The agency has set its mark high 
for 1908, and hopes to do as wel! 
again. In business in force it now 
stands at the head of all the Na- 
tional’s agencies. 





TO FORM MIDLAND LIFE, 
H. W. Strickler and J. H. Block Join 
Forces in Organizing New Com- 
pany at St, Paul. 

H. W. Strickler, of Chicago, who 
was one of the organizers of the Com- 
mercial Life of that city, and who was 
the first to start the organization 
movement, has sold out his interest 
and retired as one of the agency man- 
agers to join hands with J. H. Block 
ef. St. Paul in the organizing of the 
Midland Life which will operate from 
the twin cities. Mr. Block was form- 
erly Minnesota manager of the Com- 
mercial Life and for six years was 
Minnesota State treasurer. The idea 
is to first organize an assessment 
company and get a good start and 
then form a stock company to rein- 
sure the assessment company follow- 
ing the plan of the Central Life of 
Ottawa, Illinois. Mr. Strickler’s ex- 
perience in organization work will be 
very valuable to him in promoting 
the Midland Life. 





F. T. Havens Seriously Ill. 





Exhausted by too close attention 
to business Frank T. Havens, super- 
visor of the Hartford Life, of Hart- 
ford, and one of its most valued em- 
ployees, was taken seriously ill on 
Monday, and will likely be confined to 
the house for sometime. All who 
know Mr. Havens will wish for his 
speedy and complete recovery. 





Cc. M. Cartwright, editor of the 
“Western Underwriter,” has been 
rendered temporarily unfit for busi- 
ness by the arrival of a new daughter 


at his house. pr’ 





WANTED 
TWO WELL-KNOWN LIFE _IN- 
SURANCE SUPERVISORS FOR 


| DRESS 





' whose reference 





—_— 





“HE WESTERN FIELD; MEN OF 
4IGH CHARACTER WHO FULLY 
JNDERSTAND WHAT WILL BE 
EXPECTED OF THEM AND WHO 
ARE IN A POSITION TO EARN 
£5,000 TO $6,000 SALARY PER AN 
NUM AND EXPENSES; TO AD 
IN STRICT CONFIDENCE, 
GIVING EXPERIENCE AND REFER. 
ENCES. “SUPERVISOR,” EASTERN 
UNDERWRITER OFFICE. 





TWO OR THREE PROGRESSIVE 
LIFE AGENTS, EITHER FOR 
BROKERAGE BUSINESS, OR GEN- 
Ee RAL AGENTS IN GREATER NEW 
YORK. THE ADVERTISER HAS 
AN UNUSUALLY ATTRACTIVE 
PROPOSITION TO OFFER THOSE 
WHO HAVE A LARGE ACQUAINT- 
ANCE AND ARE IN A POSITION 
TO WRITE AN ANNUAL BUSINESS 
OF FROM $100,000 TO $1,000,000. 
AN INTERVIEW WILL BE MUTU.- 
ALLY PROFITABLE. ADDRESS 
“ATTRACTIVE,” EASTERN UNDER- 
WRITER OFFICE, 





By a gentieman, now and for years 
past filling an official position with a 
prominent life insurance company, a 
position as superintendent of agen- 
cies. Am well acquainted with the 
field and in close touch with a large 
body of progressive, successful pro- 
ducers. Address confidentially, “M. 
L. V.,” Eastern Underwriter Office. 





We want to correspond with repre- 
sentative men in New York, Pennsyl- 
vania and New Jersey, who are in a 
position to work direct with the home 
office of an established old line life 
insurance company. Generous com- 
mission with renewal contract. “Thay- 
er,” Eastern Underwriter Office, 





A well known and successful gener- 
al agent is open for a contract with 
a reliable life insurance company for 
Kentucky, headquarters Louisville. 
Business established fifteen years. 
Address in confidence, “Louisville,” 
Eastern Underwriter’s Office. 





As agency superintendent, man 
competent to secure representatives 
in country districts and _ instruct 
them how to produce life business. 
Liberal salary and expenses paid 
right party. “B. F.,” Eastern Under- 
writer Office. 





Life insurance managers for Ohio, 
Tennessee and Georgia. Managers 
qualified to appoint and supervise sub- 
agents, instruct and educate new 
men. Profitable employment to men 
indicate that they 
have been successful in the past. 
Address “Superintendent,” Eastern 
Underwriter Office. 


The general agency of one of the 
old New England mutual life insur- 
ance company’s for Kansas. Have 
had eight years’ experience as district 
agent; good reference. Address “Kan- 
sas,” Eastern Underwriter Office. 


| 


TATE Mutual Life 


Assurance Company 


Worcester, Mass, 








Incorporated 1844, 





Financial Statement, Jan. 1, 1907 


Oe -+++ $29,138,062.19 
EIGDINGOS 22. cccccccnes 26,318,347.00 
SURPLUS . -$2,819,715.19 





A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 
Burton H. Wright, Supt. of Agencies, 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years oi 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 





commends itself both to policy-holder and agent. 


for circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, 


DYER & FOSS, GENERAL AGENTS. 





The Agent's Company. 


The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
s 
The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State. 


Write for Information. 





HUREKA 


Home Office, Richmond, Va. 


LIFE INSUNANUL 
—=>- COMPANY 


Executive Offices, Philadelphia, Pa. 


Authorized Capital, $300,000.00 


A Safe, Sound, Reliable and Progressive Company 


Liberal and up-to-date Ordinary 


Policies issued. Cor- 


and Industrial 


vespondence with personal writers solicited. 
Addreza: PENN SQUARE BUILDING, PHILA DELPHIA, PA. 


Boston, Mass. 





PETITION GOVERNOR HUGHES. 


Philadelphia Life Underwriters’ Asso- 
ciation Takes Initiative—Asks Oth- 
er Bodies to Co-operate. 


urgent request of the 
Philadelphia Association of Life Un- 
derwriters that each local association 
throughout the 
States call a special meeting 


It is the 


of life underwriters 
United 
ind draft similar resolutions to those 
adopted at a 
and forward 
same direct to Governor Hughes at 
Albany not later than February 24: 
that each Association also send there- 
with a list of one thousand signa- 
tures of policyholders endorsing their 
resolutions. It is recognized that 
harmony and unity of purpose is the 
strength of all institutions, especially 
those providing for the widow, the or- 
phan and the aged. The resolutions 
are as follows: 

“Whereas, Recent legislation jn the 
State of New York, known as the 
Armstreng Laws, Was enacted in the 
belief that certain reforms were need- 
ec in the conduct of the business of 
life insurance; and, 

“Whereas, A fair and _ thorough 
test has demonstrated that the con- 
tinuance of said laws in their entire- 
ty will seriously retard the companies 
by restricting their natura] growth, 
imperil the interests of policyholders, 
cripple and embarrass the proper de- 
velopment of the agency forces long 
stablished, which are the source and 
strength of the upbuilding of life in- 
surance and upen which rests the 
responsibility for the further diffusion 
benefits: and, 
‘Whereas, We have read with the 
interest and satisfaction that 
admirable statement 
of President Darwin P. Kingsley to 
the policyholders of the New York 
Life Insurance Company, in which 
from his comprehensive knowledge of 
and practice of life insur- 
ance, he so clearly and ably empha. 
interest of the policy- 
holders, the companies and_ the 
agents, the necessity and wisdom of 
having certain sections of said laws 
repealed or amended; therefore, be 


appearing herewith, 


meeting held January 24, 


of its 


greatest 


portion of the 


the science 


sizes in the 


“Resolved, That the Philadelphia 
Association of Life Underwriters, 
which has always been foremost in 
behalf of those measures which con- 
tribute to the prosperity and _ per- 
petuitv of the life insurance interests 
heartily and unaualifiedly endorses 
the sentiments and convictions of Mr. 
Darwin P. Kingslev as they relate to 
certain repeals and modifications of 
t believing that the time 
as come fcr such relief to be given 
companies as will 


1e said laws, 





. the prove sa- 
wary to the administration and 
cou-ce of true life insurance and which 


experience shows to be absolutely 
necessary; .and, 
Resolved, That a cony of the fore- 
ine be sent to President Kingsley. 
to Governor Hughes, the Chairman of 
the Insurance Cemmittee of the Sen 
House of Revresentatives of 


te and 

the State of New York, the Presi- 
ent of the National Association of 
Life Underwriters. and ‘the Associ- 


Press.” 


ated and Insurance 
Mav Increase Lines. 


The Pacific Mutual Indemnity ‘Com- 
nv. organized to take care of the 
Pacific Mutual Life’s accident and 
11th business in certain states, par- 
New York, where the life 
cenartment is not operating, is con- 
s‘dering the matter of taking up the 
Mtional lines cf liability and plate 


ticularly 


lass insurance. Steps are being 
aken to inerease the capital stock 
of the comvanv to $250,000 with a 


surmlus of $50,000 
The published 


statement that the 


THE EASTERN 


-acific Mutual Indemnity would take 
care of the Pacific Mutuals personal 
accident and health business in Wis- 
consin is a mistake. The Pacific Mu- 
tual wil] continue to write these lines 
in ‘Wisconsin, although it has discon- 
tinued writing new life business in 
that State. 





NOT LIKELY TO PASS. 
Oklahoma’s Proposed Reserve Law 
Arouses No Interest Among 
Legislators. 


Close observers do not expect that 
the measiire before the Oklahoma 
legislature similar to the Robertson 
reserve law of Texas will pass. The 
measure is House Bill No. 20. present- 
ed by Representative Murdock, but 
since it was placed upon the calen- 
dar ncthing has been heard from it. 
The story was that the various com- 
panies against whom Commissioner 
McComb has taken action would re- 
taliate by pushing the reserve meas- 
ure in order to embarrass the old line 
companies whom Mr. McComb is said 
to be in favor. 





Home Life. 

statement of the 
admitted assets, 
reserve fund, $17,- 
062,756: reserves for deferred divi- 
dends, $1,795,020; surplus, $769,435. 
The excess of receipts over disburse- 
ments was greater than in any prev- 
ious year. The premium receipts, ex- 
cluding annuities, were the largest 
in the company’s history. A slight is- 
crease was made in insurance in 
force. 


annual 
shows 
policy 


The 48th 
Heme Life 
320,004,854; 


A YEAR OF DISASTERS, 
What Contributed Toward Accidental 
Death and Injury During 1907. 


From statistics cdllated by the 
Chicago Tribune it would seem as 
theugh the year 1907 may rightfully 
be termed a year of disasters. 

The following table gives the loss 
of life resulting from disasters of 
various kinds in this country in 1907, 


as reported ‘by telegraph and press 
correspondents: 

i eee Pee ee eee 1,412 
CI? ooh 5 oles saa cratera arg 1,839 
PND Booch scdbenavwensee 611 
Falling buildings, etc.......... 463 
EE RSS ESE Sear e eer eee. 1,210 
Cyclones and storms........... 260 
OO erent ee 154 
are eae ey bee 200 
EEE. i caniséoccesawecine’ 314 


These are what are termed as gen- 
eral disasters, outside of railroad 
wrecks, automobile fatalities, hunting 
casualties, war losses, marine disast- 
ers, homicides, and sporting and hol- 
iday casualijes. 

In the railroad accidents, not count- 
ing the persons in the employ of the 
companies, the records show that 
2,989 have been killed and 3,997 in- 
jured on the steam roads and 711 
killed and 3,950 injured on the elec- 
tric roads. With the number of train- 
men and others employed by the 
roads added the total would be large- 
ly increased, as may be inferred from 
the reports made to the Inter-State 
Commerce Commission for 1906, 
which gave a total of 3,807 employes 
killed and 55,524 injured. 

There were thirty-four mine dis- 
asters in 1907, showing large loss of 
life, or a total of 1,210 killed in this 
country and 1,235 killed in foreign 
countries. The total fatalities  re- 
ported in this country for the year 
are 1,984, ‘but it must be remembered 
that many individual cases are never 
reported. 

The loss of life by disasters wpon 
the ocean in 1907 was 1,785 and up- 


UNDERWRITER. 


on inland waters 344. There were 
2Z vessels lost upon the great lakes, 
invoiving a loss of 135 lives 


January 30, 1908. 
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RELIANCE 


he 
mcst disastrous wreck being that of ot LIFE INSURANCE COMPANY 


ihe Cypress, which went down in the 
Uctober gale on Lake Superior, only 
cne of the crew of twenty-three es- 
caping. 
324 Killed by Automobiles. 

The fcllowing table gives a list 
of those who have been killed or se- 
verely injured by automobile acci- 


dents of all Kinds in the year 1907 
in thirty-two of the larger cities of 
inis country. Aliogether accidents 


have happened in 3o0Z piaces, as com- 
pared with 192 places last year, 
SucdWing tafe rapidly increasing use 
or chis kind of vehicle: 


Killed. injured. 
0 EN ee Oe oa 24 156 
PO: Go si ood Oes kee 45 110 
San Francisco ........:. 7 55 
ERIM. CAL. siccicsvdecs 4 16 
gl ar 11 44 
MUIBMIIE CALF ook icicsces 1 18 
SN kk dre chide c\etenauiils 4 12 
ee ES Ee eee 1 
mig a, oe 3 
oe” ee ee 3 3 
are + 12 
BU sida id ota oh dixie te Ste 4 13 
0? Se Sey ree 1 5 
0 eee 4 9 
MGIAQNAPONMS .....ccclocs. | 4 
RM PIE 5 oa as00 «4.s:00r0 3 25 
Minneapolis .......ccccss 2 +t 
>... RE eee ae 7 9 
Ee ee ee 2 5 
AE Ae 5 23 
Milwaukee ........ccces 3 5 
er 2 4 
PROVMIOMOO ci icccccceane 2 15 
aR EAS: 0 9 
+ ae 3 3 
miveraide, Cal. .......<%. 4 1 
a SR rer 3 6 
peta ee 2 0 
be Nn Ce 1 5 
ek ee ee ee 1 4 | 
EMGISVEIO .cciscee ease ce 4 | 
Santa Rosa, Cal. ........ 1 
In 330 smaller towns and villages 
throughout the country 164 have 
been killed and 604 injured, making 


a total cf 324 killed and 1,244 in- 


jured, as compared with 200 killed 
and 851 injured in 1906. 
The Hunter’s Harvest, 
During the hunting season proper 


70 persons were killed and 81 wound- 


ed, as compared with 74 deaths and | 


70 wounded in the hunting season of 
1906. The record for the entire year, 
however, shows that 101 were killed 
and 155 wounded, as compared with 
178 killed and 167 wounded last year. 
More thay one-half of these were vic- 
tims cf criminal negligence. 

The number of deaths by all kinds 
of violence except suicide and lyneh 
ing, as reported by telegraph and 
recorded in the newspapers of the 
various States and Territories, was 
§,712, or 638 less than the number 
repcrted for 1906. As this record 
for The Tribune is closed on Dec. 238, 
of course a few more would have to 
be added to make a complete state- 
ment. It should also be borne in 
mind that this record does not con- 
tain merely such cases commonly 
designated as murder or homicide, 
which are brought to trial in court, 
but every form of death by violence. 


Sports Cost 242 Lives. 


Two hundred and forty-two persons 
kave been killed and 4,258 injured 
during the year while engaged in 
sports and celebrations of various 
kinds. In the football field, profes- 
sional and amateur, twenty-one have 
been killed and seventy badly in- 
jured, and in the baseball field, pro- 
fessional and amateur, eighteen have 
been killed and thirty-six badly in- 
jured. The roller skate has killed 
cne and injured three; golf has kill- 
ed three, the discus one, polo one, 
and vaulting one. The merry-go- 
round has injured twelve, electric 
swings eight, toboggans sixteen, anil 
the scenic railroads have killed three 


OF PITTSBURGH. 


TAMES HH. REED, President 


Assets Over - $2,560,000.00 
Not a Life Insurance ENTERPRISE 


But an established Institu- 
, tion with a defini-.o 
future and 


$1,700,000 above Liabilities. 


The right kind of man can Secure the right 
kind of opportunities by addressing 
ROBERT T. FURMAN, 
General Manager. 





1860 47th Year 1907 


1° Home Life Insurance Company 


of New York. 
GEORGE E. IDE, President. 
pe eee $19,009,550.82 


Liabilities (including Divi- 
dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 
(Deferred Dividends) ..1,621,413.00 
ee 1,083,648.98 
Insurance in Force ......86,113,559.00 


“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05. ‘ 

3 a 

THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 





CAUTION, 


D2 you know that excessive CAUTION 
—carried to the exte:.t of timidity—is 
responsible for more failures than pre- 
cipitancy ’ An EFFORT, ventvuresome 
though it may be, is better than to be 
forever ‘‘Getting Ready.”’ 

Have vou ever felt chagrinn d that you 
are not further advanced than you were 
this time last year? Time is flyi g— 
every minute counts. The remedy f rall 
this is work without worry. The worry 
will get you notbing; the work will 
vield ycu large returns. 

WE WANT CONSCIENTIOUS WORK 
ERS. We are so confident of results if 
the honest effort is made that wc will 
pay commissions equal to those allowed 
under the Armstrony Law and IN ADDI- 
TION pay asalary sufficient to a the 
wolf frum the door. 

If y u have th- elements of succr as in 
your make-up let us show you how to 
make the most of them. Write to-day. 


Address JOHN T. MARTINDALE, Vice-President 
~ Box No.188, Indianapolis, ludiana. 
Corresponde:ice Strictly Confidential, 








PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. © 





68 WILLIAM ST., 
New York. 
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Supt. W. H. Sexton, of the Brook- 
n No. 4 District, of the Join Han- 
ock, will complete. 25 years’ ser- 
e with the company in February, 
vith the added honor of_ having 
ent the entire 25 years in one dis- 
ict. When he first went to South 
srooklyn the territory was then hills 


rTnNheaeatcna = 


and fields. He has witnessed the 
section grow to its present propor- 
ms and kept pace with the pro- 


ess in business secured. He is a 
rong admirer of the old John Han- 
ck and says there is nothing bet- 
r. Though good increases were 
ade in the Ordinary and Weekly 
‘emium departments during 1907, 
e record was not as good as in 
evious years, and it is the inten- 
on to make up for the deficit dur- 
ge 1908, 


Division K of the Prudential under 
\igr. Alfred La Roe has arranged for 
an aggressive ten days’ period of 
Ordinary production, whch is confi- 
ently expected to beat all similar 
efforts of the past. The various dis 
ricts comprising the Division have 
een divided, and for the period of 
ie effort placed under the captain- 
ies of Supts. Wink of Wilmington, 
Wainwright of Washington, Johnson 
of Baltimore 1, and MeGeoch of Bal- 
more 2. 

A. R. Wright, who succeeds John 
5. Cowles, as superintendent of the 
\tlanta, Ga., district of the Metro- 
olitan, is not unknown to the life 
nsurance fraternity of Atlanta, having 
heen prominently identified with the 
Mutual Life, as special representa 
ve and was one of the largest per- 
sonal producers in the South. Later 
ind for a number of years with the 
Metropolitan as special inspector, 
revious to his appointment as sup- 
erintendent of the Columbus, Ga., dis- 
trict, therefore we bespeak for Mr. 
Wright a very successful career in his 
new district, 


While we all know that the Wash- 
ngton, D. C., district of the Pruden- 
tal, Superintendent G, S. Wainwright, 
eads the whole country for 1907, yet 
we should not lose sight of the fact 
ihat the whele staff should haye hon- 
crable mention for their good work, 
especially Assistant Superintendents 
transon, Owens and Pestell, also 
Agents Mitchell Compbell and Ro- 
brecht, as they did much to aid Sup- 
erintendent Wa'nwright in securing 
first place. On February first the 
Washington staff will have a banquet 
tc celebrate the good work, also, to 
celebrate the eighth anniversary of 
Superintendent Wainwright's appoint- 
ment as superintendent of that dis- 
trict. A mest delightful programme 
has been arranged and an enjoyable 
time is promised all those who are 
fortunate enough to attend. 

The Life Insurance Company of 
Virginia is especially favorable to 
that_class of agents who keep down 
lapses. To and including January 24th 
Schutt of Washington has not had a 
lapse for nine weeks. Vaughan, of 
Richmond, and Hawkins, of Atlanta, 
none in five weeks. Pharr, of Atlan- 
ta; Jennings, of Lynchburg and Sum- 
ner of Charlotte none in four weeks. 
Scheffler of New Orleans 3, Swedech- 
er of Augusta, Kelley of Richmond 
and Barry of Elizabeth City none in 
three weeks. 

The Eastern Pennsylvania district 
of the Prudential, Superintendent 
Stanford Painter, held a social gath- 
ering on Tuesday evening, January 
7th at Lanbach’s restaurant. The la- 
dies of the members of the staff, 


Mayor of Eastern, and a number of 
other celebrities did credit to the vc- 


casion, 





In reviewing the Intelligencer, pub- 
lished by the Metropolitan for Janu 
uary, 1908, we find under the State 
ieaders the name of Assistant Kell- 
away, of the Roxburg-Boston district. 
As a business getter he will not ac- 
knowledge any one as his superior 
and is determined to lead not only 
the State ef Massachuseits, but the 
eatire territory, so far as the assist- 
ants are concerned in 1948. 





With the new ordinary policy and 
the rates and values handed to the 
staff comprising the agency force of 
the Detreit, Mich., district of the 
John Hancock, the expression of the 
leaders is such that we may expect 
double the quantity of business done 
in previous years. Those who took 
an important part in this district and 
were leaders by their personal writ- 
ing during 1907 are Assistants Mc- 
Laughlin, Spearing, Buchanan and 
Agents La Rue, Gidley, Wey, Getzen- 
danner, 

Agent James Healing of New York 
8 district of the Prudential is another 
of the “Old Guard” who has just cele- 
brated his 25th anniversary with the 
company. Mr. Healing is still active 
and can hold his own with some of 
the best producers of the district, 





The various districts of the Life 
Insurance Co, of Virginia will cele- 
brate the thirty-seventh anniversary 
of the company’s organization on 
March 18th. The executive will cali 
the role and every superintendent, 
assistant and agent will be expected 
to have at least one ordinary to his 
credit at that time. 

An agent of the Metropolitan in 
the Roxbury-Boston District, John T. 
Martin, led the State of Massachus- 
etts in amount of industrial increase 
for 1907. He has always been among 
the leaders, and has started 1908 in 
2 manner that will make him a dan- 
gerous competitor, not only in Mass- 
achusetts, but in New England. Good 
for you Brother Martin. 





industrial policy of the 
which includes surrender 
values at different periods have met 
with wonderful success as a selling 
proposition. One superintendent who 
should know, says: “Any agent fail- 
ing to succeed, having the new pol- 
icy to work with, would not be able 
to dispose of gold dollars at $.50 
each.” Another, writing to President 
Dryden, says: “It is an industrial 
policy in name only. It is an oridi- 
issued to meet the de- 


The new 
Prudential 


nary policy 

mands of the industrial people. This 
is taking a long step forward and 
will be greatly appreciated by the 
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field force. It should be the 
of increasing the issue by a 
large percentage.” 


means 
very 





The many friends of Assistant H. 
S. Hodgden and Chief Clerk Mary 
F. Healy, of the Bridgeport, Conn., 
district of the Metropolitan, were 
treated to a surprise when the above 
mentioned parties quietly slipped 
away and were married on Jan. 4th. 
Everyone is pleased over the event 
Superintendent Jones, who feels the 
loss of a valuable clerk, states “that 
now that Assistant Hodgdon is mar 
ried he believes this assistant, who 
has maintained a prominent position 
in the New England territory owing 
to his record in industrial increase 
for the greater part of the year, will 


be able to make a better record for 
190s.” 
That Superintendent William F. 


Hardy of the Philadelphia No. 2 dis- 
trict of the Prudential is most highly 
esteemed by the members of his staff 
was evinced. on Saturday, January 
lith, by the appearance of his office. 
He was told that the beautiful deco- 
rations were in honor of his tenth 
anniversary as superintendent, Later 
on the members of his staff present- 
ed him with 424 industrial 
with premiums amounting to 
and $35,000 ordinary Superintendent 
Hardy naturally was much surprised, 
but he is so well acquainted with 
the staff of Philadelphia No, 2, that, 
while thanking them for their many 
kindnesses, yet, he was indebted to 
them for many honors he had re 
ceived in the past. 


policic 5 


$46.73 


It is not that business comes 
to you. Superintendent Geo. W. 
Ralke of the Lee-Richmond district 
of the Metropolitan enjoyed the pleas 
ant experience of having a man ask 
him to write him for a policy on New 
Year’s day, which begin- 
ning for 1908. The convention report 
for this district showed an aver 
of more than $1 per man industrial 
and $1,090 per man in ordinary. The 


often 


was a good 





aim for 1908 is $1,000,000 ordinary 
placed and $500 industrial increas 
The boys want to lead in 1908 and 


have fixed their slogan in the form of 
rubber stamp, 


In the matter of increase the Home 


Office District of the Home Friendly 
Society, was far in the lead, follow 
ed by Atlanta, Ga., with Charleston, 


S. C., a close third. In all three dis 
tricts an exceptionally large increase 
Was accomplished Good substantial 
gains were made jn the Pennsylvania 
especially at Shenandoah 
under the superintendent, William T 
Evans and Assistant James Patter 
son. Hazelton supplied its full quoto 
of business under the jurisdiction 

Superintendent Westervelt. Assistant 
Superintendent David E. Jones, ot 
Wilkes-Barre, put forth some very 
geod efforts with telling effect. Dur 
ing the past month Assistant Super 
intendents Taylor and Henderson of 


districts, 





J. G. Walker, President. 


T. Wm. Pemberton, 1st Vice-Pres. 


W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company Of Virginis 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern 


Industrial 





Life Insurance Company. 


The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 


Insurance in Force..... Sc pe ree 


OVER—$3,500,000 
OVE R—60,000,000 
iene OVER—$8,000,000 
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“| Believe it 
surance Issued.” 

“You Prudential People Have Best- 
ed Everything in Life Insurance.” 

“The Prudential’s New Policy Gives 
Me More for My Money.” 

The above are some of the Rea- 
sons Stated for Selecting 


The NEW Low- 
Cost Life Insur- 
ance Policy of 


is the Best Life In- 


The Prudential 


We Want Agents 
We Want Man- 
agers. 

We Want YOU! 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the 
Staite of New Jersey. 

JOHNF. DRYDEN, President. 
Home Office, NEWARK, N. J. 


METROPOLITAN, 


Life Insurance Co. 
(Incorporated by the State of New York) 


«The Leading Industrial 
Insurance Company in 
America”’ 








AGENTS WANTED, 


Any honest, industri- 
Ouse Man, wuo 
the bottom and 


knowledge of 


capable and 
is willing to begin at 
acquire a complete 
the details of the busi- 
diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 
tunities for merited advancement are 
unlimited All explanations 
will be furnished upon application to 
the yCompany’s Superintendents in 
any -f the principal cities, or to the 


ness Dy 


needed 





Home Office, No. 1 Madison Avenue, 
New York City. 
the Home office, entertained their 


staffs at banquets as a reward of 
exceptionally fine work performed by 
them during 1907 At Charleston, S 

Superintendent Thompson was 
a very hand 
his entire field and 
ghout the entire 





fie ‘ he ‘riendly harmony 
and good fellowship were shown ir 
numerous ways during the holiday 
season In the anthracite coal re 
gions, of Pennsylvania a new policy 
has just been issued which contains 
sOme very attractive accident feat- 
ures. This policy is known as the 
Combination Life and Accident Pol- 
i¢ 

The Baltimore N 1 District of 
the Prudential as usual under its 





present administration closed out the 
vear among the leading districts of 
the country, and ted the next 
twelve months with the assurance 
that it will figure even more promi 
nently in the records of 1908. The 


} 


this up-to-date staff was 
time 


personnel of 
never as good as at the present 
While not the fastest runner in the 
Claremont-Baltimore District of 
the Metropolitan for 1907 was not 
Our industrial increase exceed 
t of the other three Baltimore 
combined In ordinary the 
year 1907 fs the best in the history of 
Claremcnit District We hope to be 
make the same report for 


race, 


slow 
ed tha 
Districts 


able to 
1908, 
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THE EASTERN 
UNDERWRITER. 


This newspaper is owned and pub- 
lished every Thursday by The East- 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
*this newspaper. Telephone 2497 John. 





HADLEY, G. A. WATSON, 
Editors. 
SWARTZ, 


B. F. 


ae. & Business Manager. 


Price, $3.00 a 
cents. 


Subscription year; 


Copies, 15 


vingle 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y., under the Act of 
Congress of March 3, 1879. 


A SCORCHING JANUARY. 


editorially in The East- 


9th un- 


Speaking 


ern Underwriter of January 
der the caption “Strengthen the Bul- 
warks” we referred to the tendency 
following a year of prosperity in fire 
among 


underwriting of uneasiness 


managing underwriters, and an ap- 


parent desire to do something radi- 
With 
scarcely healed, 
ef San 
to many 
great 
used for 


cal. the wound of Baltimore 
and the greater one 
Francisco an irritable affair 
institutions, it seemed a3 
and conservatism 


the next few 


though care 
should be 
years. 
This warning will not be necessary 
if there many months like the 
present during 1908. In three 
offices on Tuesday of this week we 
informed that the losses were 
never so severe during the month of 
January, usually an excessive month. 
In addition to a multitude of smaller 


are 


one 


were 


fires there have been three involv- 
ing large figures, namely, Parker 
building, New York; Portland, Me., 
and Baltimore. 


The surprising action of the Eagle 
Fire js unquestionably due to the er- 
ratic and threatening opening of 
1908. The company lost heavily on 
the Parker building, and the expos- 
ure as to the condition of the appara- 
tus with New York de- 
to fight fire, 
foreboding a possible disastrous con 
flagration in this city, prompted Pres- 
ident Price te reinsure liability 
of the company pending a decision 
as to future action. 

The and under- 
writing keep managers on edge, re- 
sults proving that in no business is 
capital exposed to greater uncertain- 
ty and danger. 


which the 


partment is expected 


the 


ups downs of fire 


SOUNDING THE WARNING. 
“Opinions differ as to whether the 
available water to subdue the Parker 
fire was sufficient. But if it was ade. 
quate it did not suffice to extinguish 
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the flames, because leaks in the anti- 
quated hose diminished the existing 
pressure. Rotten life preservers caus- 
ed hundreds of the Slocum passeng- 
ers to drown in the waters of the 
East river in midsummer. Must we 
await the cremation of a multitude of 
operatives in the sweatshops before 
our fire fighters- are provided with 
efficient and modern apparatus? Or 
will our fearless Mayor take the bull 
by the horns and appoint a Commis- 
sioner who will subordinate party 
politics to his official duty?” 


A prominent New York City busi- 
ness man and fire insurance director, 
writing to the Times makes the above 
comparison and pointedly refers to 
an element of danger which exists 
to a greater degree than realized 
generally. No precaution for safe- 
guarding the lives crowded jnto sev- 
eral sections of New York could be 
too great. Certainly, in case of fire, 
the department should be equipped 
with apparatus upon which absolute 
reliance can be placed. 


LIFE MEN’S CONVENTION. 





Elsewhere we print a letter from 
President Gregory of the San Fran- 
cisco Association of Life Underwrit- 
ers relative to holding the next con- 
vention at Los Angeles. It is in re- 
ply to an article appearing in The 
Eastern Underwriter in which a 
change was suggested. 

We are firm believers in the spirit 
of fair play and must say that Presi- 
dent Gregory puts up a good case. 
With the idea of giving impetus to 
the association movement the conven- 
tion was held at Toronto last year— 
not as far east as some would make 
ii appear, by the way. The purpose 
Was accomplished. 

As pointed out by Mr. Gregory 
there is good room for missionary 
work in the west and if a convention 
held at Los Angeles is well attend- 
ed, and large increases in member- 
ship and interest result from the 
meeting, then we believe few will 
regret the trip. 

There is another way to view the 
subject. Many wish to see Califor- 
nia. Some need just such an incen- 
tive to take them there. Would it 
be profitable? Read the following, 
received from a journalistic friend 
since the receipt of Mr. Gregory’s 
letter: 

“Couldn’t you possibly get out here 
if only for a month? You would be 
thankful all the rest of your days. 
Often on my trips into the surround- 
ing country, where you can stand is 
an orange or lemon grove, heavy 
with the odor of rich, ripe fruit, and 
look through the trees to the snow 
capped mountains beyond, or lay on 
the bare crest of one of the ridges 
of the coast range, where the warm 
fragrance of the tropics is mingled 
with that rare ozone found at great 
altitudes, often, when I get away 
from things, I pause to be thankful 
and even the thought that I might 
have missed jit all by sticking at 
something, makes me weep (almost). 
The coast is all right and I want now 
to have all my people and friends en- 
joy it with me.” 

This makes us feel like trying to 
secure a month’s vacation at the next 
meeting of the Board of Directors. 





—— = 


OF PERSONAL INTEREST | 








Through the presentation of a bas- 
"ket of beautiful roses and the re- 
ceipt of numerous congratulatory tel- 
egrams, President E. G. Snow, of 
the Home Insurance Company of New 
York, was on the 22nd inst., made 
aware that he had attained his 67th 
birthday. If a man is but as old as 
he looks and feels, Mr. Snow should 
not own up to more than forty years 
for his step is as firm, his eye as 
keen and his brain as alert as it was 
in 1885, when he rétired as head of a 
fiourishing local agency at Boston to 
take the secretaryship of the great 
company of which he is now the chief 
executive. As a successful fire under- 
writer Mr. Snow bears a deserved 
international reputation. Conserva- 
tively progressive the Home under 
his skillful pilotage has forged ahead 
at a rapid rate, and today is one of 
the foremost underwriting institutions 
of the country. Thoroughly demo- 
cratic in manner Mr. Snow is as 
modest as he is able, and his wide 
pepularity is easily understandable. 

The numerous friends of A. A. 
Drew, superintendent of agencies of 
the Mutual Benefit Life, are con- 
gratulating him on his narrow es- 
cape from death or injury on Satur- 
day night. Mr. Drew, who has been 
on a trip west, Was a passenger on 
the New York limited train, which 
was wrecked at 11 o’clock Saturday 
night at Xenia, O. The wreck was 
caused by a misplaced switch which 


sent a switch engine into the side 
of the limited, tearing off the sides 


of three.cars. Mr. Drew was in one 
of the damaged cars, and the head- 
board of his berth was smashed, but 
he escaped injury. Accompany him 
on the trip east were J. B. King and 
Joseph L. Gasper, respectively State 
agent and State superintendent of 
the company for Indiana. They also 
were. unhurt. 


Nearly everybody in the insurance 
business from Maine to California 
and from the Great Lakes to the Gulf 
knows George H. Robinson of The 
Insurance Field, but only a few se- 
lect friends knew that for some time 
he had been paying court to a charm- 
ing young widow of Louisville—Mrs. 
Ouida Matthews—and that they were 
joined in wedlock at the home of Mr. 
and Mrs. George F. Baright this city, 
on January 13th, Though Mr. Baright 
is the publicity man of The Pruden- 
tial, he positively refused to give up 
any information upon this subject, 
as a result it Was necessary to secure 
corroboration of the tip from the 
bashful bridegroom. Following the 
ceremony and dinner, the party at- 


tended the theatre and Mr. and Mrs. 
Robinson started on a trip to corral 
quarter and half pages which help 


make the The Field the envy of “the 
crowd.” “Robby” denies positively 
that Leap Year had anything to do 
with his marriage. 

The information is being passed 
around that the wife of C. M. Cart- 
wright, managing editor of The West- 
ern Underwriter has presented him 
with a fine baby girl. Poor “Carty.” 
It was in Indianapolis, if we remem- 
ber rightly, that he told of how he 
had been crowded out of his section 
of the family wardrobe in order to 
make room for the ever-increasing 
stock of dresses owned by Mrs. Cart- 
wright—an accusation which no one 
knowing what a charming, unselfish 
woman Mrs. C. is would believe. But 
what is the Knight of La Salle street 
going to do when Miss’ Cartwright 
attains her place among Chicago’s tal- 
ented young women? Probably then, 
as now, he will be too busy in main- 
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IN HEALTHY CONDITION. 
London Guarantee and _ Accident 
Rounded Out Last Year in 
Fine Style. 





In the fifteen years that the Lon- 
don Guarantee and Accident Com- 
pany, Ltd., has been operating in the 
United States, it has earned for it- 
self a most enviable reputation for 
square dealing, a fact that aids pow- 
erfully in extending its business, 


And the corporation is growing 
here in an altogether satisfactory 
manner. Its gross assets on the first 


day of 1908, were no less than §$2,- 
233,982, while the policyholders’ sur- 
plus aggregated $568,957.56. That 
this latter fund will ever be called 
upon to meet claims is hardly like- 
ly, the reserves set aside, as will be 
seen from the subjoined account, be- 
ing ample to cover all probable 
claims. Here are the reserves: For 
claims, accident, $27,381; credit $1:.- 
391.80; liability, $785,299.98. Special 
claim reserve, $100,000. Reserve for 
reinsurance, $622,049.95. Reserve for 
commissions and all other liabilities, 
$114,902. 

The total income fw the year was 
$1,734,750, while the expenditures 
amounted to $1,541,317. Of this lat- 
ter sum $776,781 was paid for losses, 
and $649,446 for expenses, the ra- 
tions being respectively 46.5 per 
cent., and 38.9 per cent, 

In’ compiling the notice and suit 
costs for the liability branch the 
Massachusetts and the Illinois de- 
partments required, for the first time, 
an amount to be included for unal- 
located expenses. The sum which 
the London applied to this item in- 
creased the notice cost $1.29 and the 
suit cost $33.05, and resulted in an 
addition to the liability reserve of 
$67,772 over last year’s basis. After 
allowing $154,185 depreciation in its 
securities, and the increased liabil- 
ity reserve, the London shows a net 
surplus of but $42,000 less than the 
previous year. It can therefore be 
seen that if it had not been for the 
larger liability reserve basis and the 
fallng off of security values the com- 
pany’s surplus would have increased 
nearly $200,000. In addition to the 
reserves required by law the London 
carries an extra amount of $100,000 
as a reserve for contingencies. 

The history of the carporation in 
this country is inseparably  inter- 
woven with the naine of Captain A. 
W. Masters, the London’s United 
States general manager, and one of 
the best liked men in the business. 
It will be cheery news to the cap- 
tain’s many friends to learn that he 
is surely improving in health and 
hopes soon to be up and about once 
more. 


taining for The Western Underwriter, 
its present exalted position in journal- 
ism to care whether he has extensive 
wardrobe facilities or not. 





Richard A. McCurdy, former presi- 
dent of the Mutual Life, returned 
from abroad during the past week, 
and is at his home at Morristown, 
N. J. It is stated that Mr. McCur- 
dy is greatly improved in health as 
a result of his sojourn in Europe. 


Lott Van De Water, father of J. 
W. B. Van De Water, secretary of the 
Washington Life, died on Sunday last. 
aged 75 years. Mr. Van De Water 
was at one time proprietor and editor 
of The Hempstead Sentinel. 

In addition to occupying the sec- ' 
retaryship of the Concordia Fire, of 
Milwaukee, Frank Damkoehler is 





now treasurer of the company. 
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SIGN EXCHANGE AGREEMENT. 
North British & Mercantile, Royal 
and Other Companies Join Su- 
burban Association. 

Within the past few days the North 
British & Mercantile, Royal, London 
& Lancashire, Orient and the Royal 
Exchange Assurance companies join- 
ed the new Suburban Fire Insurance 
Exchange, and still other offices are 
coming in daily. The success of the 
organization now seems assured, and 
those mainly responsible for its crea- 
tion are leaving no stone unturned 
te place it upon a stable foundation. 
The membership companies have un 
til March first to adjust all existing 
general agency arrangements in con- 
formity with the rules and regula- 

tions of the Exchange. 

In addition to the agents associa- 
tions already formed for Rockland, 
Westchester, and Putnam counties, 
an organization for Queens county 
was completed at a meeting held at 
Jamaica on Monday. Of the latter 
association, A. McTigue, of Far Rock- 
away, was elected president; George 
Watt, of Jamaica, vice-president, and 
A. C. Haynes, of Far Rockaway, sec- 
retary. 

A gathering to form an organiza- 
tion for Suffolk county is scheduled 
to take place at Riverhead today, 
while the agents of Richmond coun- 
ty will meet for the same purpose at 
St. George, S, I., tomorrow. 





GOING WITH HARTFORD. 
George V. Steeb Leaves Continental 
Fire to Go to Connecticut. 
George V. Steeb has resigned the 
Ohio special agency of the Continent- 
al, a post he has filled ably for the 
past five years, to accept a home of- 
fice position with the Hartford Fire. 
Mr. Steeb is an engineer by profes- 
sion and is the author of a field man’s 
text book. He knows every phase of 
the fire insurance business, and is a 
decided acquisition to the staff of the 
old Hartford. 








PORTLAND FIRES. 





City Visited Twice Within a Week— 
Damage Aggregates Nearly Two 
Million, 

On Friday of last week a fire oc- 
curred in the city hall building at 
Portland, Me., which practically wip- 
ed cut the structure. It is estimated 
that the total damage was approxi- 
mately $1.000,000. The building was 
an old affair and made good mater: 

ial for feeding the flames. 

Again on Monday of this week the 
fire fiend visited the city and for a 
time threatened to develop into a 
conflagration. The damage in the 
later blaze is said to be in the neigh- 
borhood of $900,000. The fire start- 
ed in the wholesale dry goods house 
of Milliken, Causens & Co., and it 
was in their half of the building that 
the greater part of the loss was sus- 
tained. 

Later, when the fire was thought 
under control, the other half of the 
building, occupied by A. F. Cox & 
Sons, was invaded by the flames, 
which had made their way through 
the roof and a party wall simultan- 
eously, and the $250,000 stock of boots 
and shoes was ruined. A remark- 
able feature of the fire was the en- 
tire absence of casualties. 

The Parker-Thomas Company sus- 
tained loss by water and smoke esti- 
mated at $100,000, and Cook, Ever- 
ath & Pennel Co., wholesale drug- 
gists; F. O. Bailey & Co., carriages; 





Lewis & 'Co., wholesale clothiers; A. 
H. Berry & Co., boots and shoes; 
M. A. Waterhouse & Co., hardware 
dealers, and Russ, Eveleth and In- 
galls, wholesale dry goods dealers, 
jointly suffered heavy losses. ‘The 
fire assumed such proportions that 
Mayor Leighton called for help from 
cities in Massachusetts, New Hamp- 
shire and Maine. 





POWELL DEPUTY MANAGER. 
Former General Manager of Union 
Gets Responsible Post With 
Commercial Union. 





A cable to the “Journal of Com- 
merce and Commercial Bulletin” 
from London, announces the appoint- 
ment of Joseph 'Powell,as deputy gen- 
eral manager of the Commercial Un- 
ion. Mr. Powell was general manager 
and secretary of the Union Assur 
ance Society at the time of its rein: 
surance in the Commercial Union. 
He is well known to managing fire 
underwriters on this side of the wat- 
er, having visited the United States 
a number of times, his latest trip 
being in 1906, when he spent some 
months in San Francisco, where the 
Society was badly hit by the eartb- 
quake-conflagration. 





MANAGER OF SUN FIRE. 





G. S. Manvell Succeeds the Late John 
Smith as Company’s Head. 





In succession to the late John 
Smith, the directors of the Sun Fire 
Office, of London, have appointed 
George S. Manvell manager of the 
company. Mr. Manvell has been as- 
sociated with the office for forty 
years, since 1898 as its foreign man- 
ager, 





EAGLE FIRE REINSURES. 





(Continued from page one) 


eral manager. Largely through 
the personal standing of Mr. Whilden 


* thecompany got a good list of agents 


and was progressing nicely until the 
San Francisco disaster occurred. 
Here the company sustained a net 
loss of over $500,000. For its method 
of settlement it was severely vrvriti- 
cised, and virtually forced to leave 
‘California. This experience cost Mr. 
Price a lot of money and dampened 
his ardor for fire insurance stocks 
as an investment, 

Under a scheme of reorganization 
Mr. Whilden resigned and was suc- 
ceeded by C. R. Watson. A vigorous 
drive was made for business, general 
agencies being established in many 
states, including New York, and 
while the returns were large, the 
expense was excessive and precluded 
profit making. 

The stock market shrinkage of the 
past year, in conjunction with the ex- 
cessive loss record of January, con- 
vinced Mr. Price that the business 
of ‘fire insurance was not to his lik- 
ing, nor was he adapted to it. The 
clinching argument was afforded by 
the Parker building fire, the handling 
of which by the New York fire de- 
partment convinced Mr. Price that 
the conflagration hazard of the met- 
ropolis was a very real one, and such 
that he did not care to gamble on. 

The purchase by Mr. Price of the 
Firemans of Boston, and his efforts to 
get control of the Hanover and the 
Empire State are matters of under- 
writing history, and if his experience 
with the Eagle shall mean his fina! 
retirement from the underwriting 
arena, there will be no tears shed by 
insurance men who are in the busi- 
ness as a life work. 


THE HOME 





Insurance # Company 


New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets, January ist, 1908 
Liabilities (including capital) 


Reserve as a Conflagration surplus .. 
Net Surplus over all liabilities and reserves 


$20,862,697 
14,159,486 
500,000 
6,703,211 


SURPLUS AS REGARDS POLICYHOLDERS, $10,203,211. 


Insuzes against loss of real and personal property. rental 
income, use and occupancy, earned profits and 
commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation Risks 





North British 


Entered United States 
1866 


and Mercantile 


Established 1809 


Insurance Co. 





NOW BUT A MEMORY. 





Affairs of Once Famous German of 
Freeport Fully Wound Up— 
Receiver Discharged. 


Having accepted the first report of 


the Chicago Title and Trust Com- 
pany as receiver for the German In- 
surance Company of Freeport, IIL, 
Judge O. E. Heard, in the Carroll 
County Circuit Court, Mount Carroll, 
Ill., last Friday, discharged the re- 
ceiver and declared the insurance 
company officially wound up. 

Thus passed what for years was 
one of the best known and most 
prosperous fire insurance companies 
of the country. Organized in Octo- 


ber, 1866, its stock was held in small 
blocks by German farmers and mer- 


chants throughout Illinois, a_ fact 
that aided powerfully in securng 
business in the early days. A non- 


union office the German paid excess 
commissions freely, and rapidly ac- 
cumulated a large premium income. 
At the beginning of 1906 its total 
assets were in excess of $6,000,000, 
while its net surplus was almost a 
third of that amount. 

When the San Francisco disaster 
occurred the German was found to 
be involved for over $4,790,000 net, 
and the Joss was too much for it. 
The corporation went into the hands 
of a receiver on November 19, 1906, 
the business having been reinsured 


some days previous in the Royal of 


Liverpool. 
Considerable litigation was had 
from the German’s San Francisco 


loss claimants, which was settled 
through the outright purchase of the 
Royal, of the Freeport company’s as- 
sets, thereby enabling the receiver 
to satisfactorily adjust all disputed 
claims. 





EASTERN GENERAL AGENCY. 





Fugit and Greene to Represent Com- 
monwealth of lowa for a Num- 
ber of States. 





The Commonwealth of Iowa is now 
branching out and plans were con- 
summated last week with M. W. Fugit 
& Company of Chicago, to act as gen- 
eral agents jn Illinois, Michigan, ‘Wis- 
consin and Minnesota, which the 
Company will enter at once. 

C. W. Greene, special agent of the 
United American of Milwaukee, with 
headquarters in Chicago, has formed 
a partnership with Mr. Fugit under 
the firm name of Fugit & Greene, who 
will handle the Eastern general agen- 
cy of the Commonwealth from New 
York \City. They will be general 
agents of the company for Ohio, West 
Virginia, Maryland, Delaware, New 
Jersey, North Carolina, Rhode Isl- 
and and Vermont. The Common- 
wealth will write surplus lines in 
the other Eastern states through 
Fugit & Greene's office. 
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FIRE UNDERWRITING RESULTS IN 1907. 184 Largest Fire Insurance Company 1908 


Contrary to expectations companies are filing reports showing the busi- Chartered by the State of Massachusetts 
ness conducted during 1907 earlier than heretofore. We are indebted to 
Insurance World for the figures given herewith which show assets, net 
surplus, premiums for the year 1906 and 1907 and losses of such of the | Incorporated 1849 Charter Perpetual 
agency companies that have filed statements to date: 











: Net Pre- 
Year. Assets. Surplus. miums Losses 

Aetna, 1907 14,884,569 3,754,606 7,130,878 3,288,030 

BROPGRORE oh os0-bae 1906 15,950,844 4,466,072 6,820,879 5,901,025 
Allemannia, 1907 1,179,168 360,748 655,201 278,188 

eo): ae 1906 1.051,607 301,034 566,453 191,481 
Alliance, 1907 1,255,149 165,444 771,238 

Philadelphia .... 1906 1,103,218 163,051 614,363 857 FIRE AND MARINE 
American, 1907 7,230,738 1,601,615 4,009,912 1,376,337 

PNOWETE. .sicct owes 1906 5,805,643 1,465,510 2,687,741 1,889,249 
American 1907 5,108,026 830,877 2.367.495 1,164,180 I 

COmiral ..ises .. 1906 5,174,179 1,078,008 2,378,320 2,545,33 
Ben Franklin, 1907 785,773 170,258 489,951 202,557 


Allegheny ....... 1906 674,245 160,831 371,177 155,016 | 
1907 643,920 135,123 353,960 184,888 OF SPRINGFIELD, MASS. 


Buffalo Commercial, 























ER ee 1906 618,202 141,156 244,248 162,298 | 
Buffa'o, 1907 2,339,179 1,507,467 623,891 292,708 | it 
GOMMAn 2 os ices 1906 2,311,343 1,470,214 677,385 548,530 | Ca h C p l $2 000 000 00 
Camden, 1907 1,727,900 291,792 1,177,913 577,298 s apila ’ ’ - 
|. rere 1906 1,555,316 235,501 1,059,433 765,919 | 
Connecticut, 1907 5,817,424 1,118,394 1,708,599 | 
Hartford ....... 1906 5,401,598 922,305 
Concordia, 1907 1,445,821 190,620 Annual Statement, January 1, 1908 
Milwaukee ...... 1906 1,309,694 156,594 842,231 555,269 | 
County Fire, 1907 1,053,262 161,940 354,661 188,986 | 
Philadelphia .... 1906 1,089,816 215,443 341,665 142,127 ASSETS 
Delaware, 1907 1,787,038 141,723 1,143,856 526,236 | 
Philadelphia .... 1906 1,865,347 142,829 994,894 994,079 | Cash on hand, in Banks and Cash Items ....................-. $ 697,940.74 
Dubuque 1907 1,058,035 267,416 163,792 141,347 | f 
F. & M.. Iowa .. 1906 728 210 259.972 288 826 96,967 | Cash in hands of Agents and in course of transmission ........ 908,100.31 
Dutchess, 1907 933,362 45,174 372,217 Seere 5 MN DUNO ios ccs cdc ckee an cchennduns euevs¥doadencs 37,920.25 
New York cove 1906 504,996 40,626 361,222 23,841 | i mae 
Farmers, 1907 1.106.279 188,712 646,956 304,162 Reel Metate Twimcembered oie cccccciccce. wvcicccdcoscceeedeccen 350,000.00 
York, Pa. ...... 1906 1,01 7.370 153,084 609,809 281,893 | Loans on Morigage (first lien) ...........cccccecccecucucecucee 977,070.00 
Farmers, 1907 669,972 102,815 351,445 125,139 | 
Cedar Rapids .... 1906 633,606 98,188 296,673 89.467 | EXans:on Collateral Beenrity .....05 506s ese csswccsceveseneess 6,000.00 
Firemens, 1907 4,701,069 2,148,371 1,596,406 642,395 | Bank Stocks, Market Value ................ccceceeeceeeceees 938,875.06 
Newark ... ion ae 4,394,069 1,915,686 1,686,703 531,792 | . 

Fire Association, 1907 7,840,675 1,804,022 4,185,783 1,928,406 | alvOnd Stocks; Market Vale eo oo.ia kc bscestawesss vise oe can 1,848,152.50 
Philadelphia .... 1906 7,301,262 1,460,909 3,931,281 3,595,206 | Miscellaneous Stocks an Es r; " = . 
abet Clee. 1907 801.927 206.960 177.485 19808 | scellaneous Stocks, Market Value ....................eee0-. 500,000.00 

tockford, Ill. .... 1906 776,162 186,399 164,558 49,370 | maiiroad Bonds, Market Value ¢; . 2... oi. ccc ccewesocccecsccs 580,000.00 
Franklin, 1907 2,569,478 415,750 1,002,739 473,678 | wiscellaneous idee k clio a 
Philadelphia 1906 -2'491576 315.396 925 327 1.656.106 | scellaneous Bonds, Market Value ................cccececeee 360,900.00 
German, 1907 913,702 135,121 582,454 310,114 a Ae 
ROOT = sacc . 1906 907,502 82,818 524,245 737,227 
Germania, 1907 949,261 2.723472 1,071,228 TOTAL ASSETS $7,204,958.80 
New York ... 1906 1,107,258 2,762,006 3,269,948 
Girard, 1907 305,710 807,732 410.463 
Philadelphia ... 1906 465,308 702,451 946,541 
Glens Fells. 1907 2,080,094 1,816,174 725,425 117 
Wi) ex dee dase 1906 1,886,053 1,695,660 1,607,561 Cc » Liabilities 
iranit State 907 243,692 556,48¢ 273,999 
Gi yey oe | vo par peonegn 290 130 apital Stock $2,000,000,00 
Hamilton 1907 25,800 162,834 ss'¢57 | ReServe for Reinsurance 3,901,906.40 
New York ...... 1906 33,087 140,168 78,644 ; 
Hartford 1907 18,920,604 3,261,450 14,431,828 6,891,426 Reserve for all unpaid Losses 341,054.66 
Hartford ....... 1906 19,054,843 2,819,909 13,981,228 13,515,021 | Reserve for Accrued Taxes, etc. 51,239.42 
Hawkeye, 1907 874,055 101,545 424,315 220,373 
Des Moines .... 1906 838,841 120,932 385,787 136,539 aad ie ae 
Home, 1907 20,862,698 7,203,211 10,333,165 4,518,699 7 7 00 
New York ...... 1906 20,839,174 7,408,355 9,712,677 6,449,322 Total Liabilities $6,294,2 48 
Humboldt, 1907 782,027 255,276 339,250 122,098 | Net Surplus 910,758,32 
Illinois National 1907 273,296 62,79 175,441 23.634 “ 
Pittsbure :...... 1906 704.893 261,360 242,598 69,286 Surplus to Policy Holders 2,910,758.32 
Ee (Organized in 1906.) 
Ins. Co. of State 1907 913,466 158,805 532,843 254,034 | Losses paid since Organization $41,682,457.47 
of Penn‘a. eon 873,662 242,697 385,877 153,338 
Ins. Co. State 1907 836,828 101,042 502,701 167,292 
of Illinois 1906 696,376 90,697 382,585 131,451 
Imperial Fire, 1907 358,38 104,199 $1,326 12,059 Computations based upon actual market values Dec. 31, 1907. 
Denver .... . 1906 255,725 40,542 24,402 397 
Millers National, 1907 1,357,583 883,105 592,740 326,136 
Chicago .eeeee 1906 1,086,046 848,661 511,190 383,763 
Milwaukee 1907 = 693,446 BS5,983 $37,137 148,405 | 4. W. DAMON, President. W. J. MACKAY, Sec’y. 


CHAS. E. GALACAR, Vice-President. F. H. WILLIAMS, Treas. 


wooD BROTHERS & COMSTOCK, Western siilaiensi tieiai IMinois. 


GENERAL AGENTS. A. J. HARDING, Manager. 


\. F. DEAN, Ass’t Manager. W. A. BLODGETT, 2d Ass’t Mer 


A. 








Ee 





CAMDEN FIRE INSURANCE ASS'N, OF N. J. Pacific Coast Department, San Francisco, Cal. 
HUMBOLDT FIRE INSURANCE CO., of Penna. GEO. W. DORNIN, Manager. JOHN C. DORNIN, Ass’t Manager 
NORTHERN INSURANCE CO., of N. Y. | 
PITTSBURG UNDERWRITERS, of Penna. Agencies in all Prominent Localities throughout the United States, 


! 
- lied ? | AGENT METROPOLITAN DISTRICT, 
100 William Street, - : New York '! CHARLES G. SMITH, German American Ins. Co. 
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; Pe: cAiaiiiewins 1906 672,071 141,758 307,694 321,743 
National, 1907 249,223 47,791 166,725 73,172 1885 Twenty-Second Annual Statement 1908 
‘a — N. J: .. oe 233,018 39,027 140,841 78,398 OP THE 
National, 1907 7,453,965 1,503,661 5,863,495 2,451,452 4 
‘a ee oa ry: = ae 1,228,442 4,991,039 4,565,527 | Granite State Fire Insurance Co. 
New runswick, 0 534,151 56,833 423,443 138,987 
New Brunswick .. 1906 466,138 288,351 283.947 190.169 OF PORTSMOUTH, N. H. 
pag «ae 1907 490,092 160,188 238,043 54,880 ASSETS. 
; rovidence ...... 1906 230,247 80,004 101,767 7,584 } ; s Ot Pete 0, N ds 3,96 
New Hampshire, 1907 4,500,404 1,328,978 1,989,391 946,569 | Boston’ & lowed Relivead” ae - a 
’ Manchester 1906 4,310,836 1,257,058 2,212,372 1,278,171 a er ere 9,600.00 Railroad, bonds......... 10,100.06 
Niagara, 1907 4,326,789 785,090 3,187,715 1,453,053 | boston & Maine Railroad | Pittsfield, N. H., bonds... 2,475.00 
New York ....... 1906 4,463,263 1,049,208 3,068,939  3363,419 A Se ee 2,700.00 | Portland, Me., bonds...... 9,400.00 
Phoenix, 1907 7,965,454 1,424,837 4,726,360 1,946,388 Burlington, Vt., bonds..... 4,950.00 | Portsmouth, N. H., bonds.. 19,800.00 
Hartford pac daaes 1906 7,617,263 1,274,793 4,448,877 3,401,588 Cincinnati, Ohio, bonds... 9,000.00 Quincy, Mass., bonds...... 5,940.00 
Pittsburg Under- 1907 5,121,215 1,540,983 2,456,731 948,613 Columbia County, ‘Wash., Rockingham County, N. H., 
WHE... 5 cscs 1906 4,552,458 1,440,953 1,880,698 667,545 EES Ae See 7,840.00 MN sav kilaree xa 2,870.00 
Rossia, 1907 3,736,235 389,576 3,415,938 1,765,074 Concord, N. H., bonds.... 990.00 Rutland, Vt., bonds...... 4,950.00 
eee 1906 2,261,532 403,551 3,069,453 2,810,340 Concord & Montreal Rail- Seattle, Wash., bonds..... 28,800.00 
Standard, 1907 734,636 480,051 315,676 151,636 a a ee ee eee 59,700.00 Taunton, Mass., bonds..... 7,920.00 
co eee 1906 749,941 194,354 311,063 136,017 Coos County, N. H., bonds. 14,775.00 Waterville, Me., bends.... 9,000.00 
Stuyvesant, 1907 579,456 64,166 504,964 264,877 ‘Cumberland County, Me., Wilton, N. H., ,bonds...... 27,840.00 
New York ...... 1906 553,601 81,670 439,582 338,485 MN Sheweskewsevssen 9,400.00 Boston & Maine Railroad 
Teutonia, 1907 792,496 286,108 354,064 149,087 Cuyahoga County, Ohio, NY cca a waste ir eS G08 - 17,423.00 
Allegheny ...... 1906 716,800 261,770 286,042 108,654 DondS ...........-+.eee 9,900.00 Concord & Montreal Rail 
Teutonia, 1907 685,662 487,129 92,874 16,224 | Dover, N. H., bonds....... 12,805.00 oad stock .......... .. 14,567.00 
epee 1906 673,153 477,088 86,910 23,025 Fitchburg Railroad, bonds. 4,800.00 General Adjustment Bureau 
Teutonia, 1907 900,290 125,705 829,291 456,450 Franklin, N. ‘H., bonds.... 9,400.00 Le Re Fee 400.00 
New Orleans .... 1906 839,342 103,576 723,280 653,941 Gloucester, Mass., bonds.. 9100.00 Ul{nois Central Railroad 
Union, 1907 890,663 75,000 680,225 360,549 | Hillsboro Bridge, WN. H., BLOCK ....-. 0+. + +00. -- 12,400.00 
Philadelphia 1906 844,240 134,936 644,395 257,482 BE. dtccnnwstanaredas 24,750.00 Nashua Card, Gummed and 
Virginia 1907 =1,293,815 384,661 706,886 343,290 Hillsboro County, N. H., Coated raper Co., stock. 4,500.00 
ay SS eee 1906 1,237,841 400,712 629,968 226.410 | RE Se Re CR ee 9,900.00 Pennsylvania R. R. stock.. 36,963.00 
Virginia 1907 887,903 106,270 743,936 407,831 Illinois Central Railroad, Underwriters’ Salvage Co. 
State ........... 1906 821,402 159,132 614,664 259,153 SN, kak. an tsinwachae as ASO) - MOOME: iscccvnsscteupl ye 500.00 
Western, 1907 852,470 136,030 437,443 204,106 | Laconia, N. H., bonds 9,900.00 Worcester, Nashua & Ro 
Pittsburg ....... 1906 786,135 113,206 413,037 149 588 Malden, Mass., bonds...... 16,830.00 ches.er Railrcad stock.. 7,140.00 
Williamsburg 1907 2,146,618 455,686 1,476,183 622.278 Massachusetts, bonds..... 48,100.00 Real state owned by the 
RE « saitonweewnce 1906 764,094 1,272,143 1,302,029 Milwaukee, Wis., bonds.... 4,700.00 OY: «is csvccevesact 45,000.00 
Winona, 1907 627,087 361,734 424,324 153,522 Nashua, N. H., bonds...... 14,775.00 First Mortgages on Real 
Minneapolis ..... 1906 451,395 140,045 134,697 125 442 New Hampshire, bonds.... 50,345.00 NE. Soecccssnsanewnds 10,600.00 
F cia Newton, Mass., bonds...... 9,000.00 Cash in Bank and Office. 82,279.97 
New York, N. Y., bonds.... 56,200.00 Agents’ Balances, \Net..... 74,702.72 
MAKING GOOD PROGRESS. New York Central & H. R. Interest accrued........ 3,904.88 
GERMANIA Railroad, bonds......... 11,440.00 Due from other Companies 591.42 
, , Northern ‘Pacific R. R. & cenenenneet 
wep rofitable co tee do FIRE INSURANCE COMPAN Y Gt. Northern R. R., bonds 13,950.00 Total . $932,366.99 
retary D. Dallas Hare. : ’ LIABILITIES. 
NEW YORE. TEE, DOMED ciincccas. svncbnetsieisrectnesenen ee $ 42,391.44 
_— BEOOETOE TOT TOTREBTEMGO occ ence ccc scteecscsveecses $42,094.63 
The 118th semi-annual statement of ORGANIZED 1859, ‘ All other Liabilities ...........+...+++00. 1,183.29 
the Western Insurance Company of ee eS - 
Pittsburg is the best ever issued. It : (2) ers ee eee eee ee {88,674.36 
shows assets, $852,470; reserve, $362,- Cash Capital, $1,000,000.00 NE IE (I cia oe Calne eae webs . $200,000.00 
eo. . lay as Ta : , ‘ ic ilitiec 949 £09 e° 
poy surplus to policyholders, $436- Assets, 5,178,071.23 Net Surplus over all Liabilities .................... 243,692.63 
During the past year the following Net Surplus, 1,094,932.62 Surp‘us as regards Policyholders .................. 443,692.63 


increases were made: Assets, $66,335; 
reinsurance reserve, $35,864; surplus, 
$22,824. 

Incorporated in 1849, the Western 
enjoys the distinction of being the 
cldest fire insurance institution in 
Pittsburg. During the greater por- 
ticn of its career little was done to 
place the company in position to do 
much more than a local business. 
With the election of D. Dallas Hare 
as secretary and managing underwrit- 


er, a complete change was made, 
under which the home office is in 
touch with the entire field. Since 


that time substantial progress has 
been made and it is hoped to reach 
the $1,000,000 mark in assets by the 
close of the present year. 





ELIZABETH’S FIRE LOSS. 





Aggregate Damage Suffered by City 
Last Year, $77,883.54. 





From the amnual report of the 
Board of Fire Commissioners of Eli- 
zabeth, N. J., just issued, the city’s 
fire loss for the past twelve months 
is shown to be $77,883.54, upon which 
the insurance involved was $890,440. 
The fires numbered 256 an increase 
of 55 over the previous year. One 
hundred and twenty-nine bell alarms 
and 127, still alarms were received 
during the twelve months. 





An order for a combination hose 
wagon has been given for the Irving- 
ton, N. J., fire department. This is 
the first move toward the rehabilita- 
tion e* the department force. 


HEAD OFFICE: 
Cor. William and Cedar Streets. 





Ins. Co. of America 
WRW yorr, 





.« SVEA... 
Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 


pany, Boston, Mass. 
Increase in Assets during the year 


CALVIN PAGE, President. 
ALFRED F. HOWARD, 


Increase in Reserve during the year 
Increase in Unpaid Losses during the year .. 
Decrease in Surplus during the year 
Decrease in Market Value during the year 


OFFICERS. 


Secretary. 
Messrs, Mather & Co., Genera] Agents, 51 William Street 


$47,244.62 
62,737.37 
5,389.99 
20,697.81 
52,475.45 


J. ALBERT WALKER, 
JOHN W. EMBRY, 


Vice-Pres 
Asst. Secretary 
, New York, N. Y¥ 





Organized 1872. 


GUARDIAN 
Fire Insurance Co. 
Of Pennsylvania. 


Capital............$200,000 





PR i ceccccnsss, SOR 008 
United States Branch Net Surplus....... 70,405 
29 and 31 LIBERTY ST. | Robert Dickson, President. 
NEW YORK CITY 





MORRIS L, DUNCAN, United States Mgr. 





Organized 1882 


~ 


SOUTHERN 
Insurance Co. 


New Orleans, La. 


Capital............$200,000 





BEG ii vctisvcess. CE 
Net Surplus........ 109,251 
R. D. Tweeddale, Ass’t Sec. 


; Executive Offices : 


84 WILLIAM ST.., 


NEW YORK 
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| 
SUCCEEDS G. T. CRAM. Serve increased $469,297 during 1907. cutward, else their show licenses will | The Leading Fire Insurance Company 
escanmains This item, coupled with the depre- be cancelled. 
; Pon i “> ; ; of America. 
Edward T. Campbell Elected Presi- ciation of nearly $700,000 in securities 
dent American Central, of affected the surplus account that the . - 
St. Louis. latter item decreased only $260,366 The large coal, wood and grain 
aan is a most creditable feature. Sheds and barns belonging to the 
The late George T. Cram is suc- ‘The premiums secured during 1907 Williams Coal and Grain Company, 
ceeded as president of the American aggregated $4,953,679, being $379,424 ao ere oe 2s Se ae 
Central of St. Louis, by Edward T. in excess of the amount received in - S'royed by fire on Thursday last. The 


1906. damage is placed at $20,000. It is 
reported that the fire was caused by 
a spark from a passing Erie engine 


Campbell, the long-time vice-prest Bnet 
dent of the company. The Springfield has paid in losses 


oe since organization $41,682,457, 























PROMOTION FOR A VETERAN. President A. W. Damon and his as- — 
cai . _ iates = to be congratulated uy pon M. L. Isenburg, a fire insurance 
W. C. Astley, an Experienced Fire the results achieved, agent of Newark, N. J., died early > oe 
Fighter, Becomes Chief of New- — oe last week. He had the local repre- WM. B. CLARK, President. 
ark Department. Becomes Special Agent for Tuttle sentation of the Camden Fire, Ohio W. H. King, Vice-President. 
_ General Agency. German and the Alliance Insurance Henry E. Rees, Secretary. 
In succession to Robert eo picaiceeie. companies. Asien Sessoms. 
ning eg tee ge ~ ppd James W. Allen, Western New A. N. Williams, E, J. Sloan, 
was last week appointed : _ . Tl a York surveyor and rate maker for — sm wean "| E. S. Allen, Guy E. Beardsley. 
Newark, N. J., fire departme nt. — nine years past for the Underwriters’ P 
new chief is sixty-two years of ag@. A-cociation of the State of New .sgents and others interested 
and has been identified with the city’s York, has been appointed special : New York Toronto 
fire fighting service for fully forty agent for the same territory to rep- should read London Chicago 


roara sing ; O4 ac ite . P 
years, since April, 1894, as its aS esent the general agency of Robert 


nae, <e. R. Tuttle of Syracuse. ‘Sample Slices from the Fruit}  MeLean Stinson & Co. 
Field Men for the Whilden & Han- 


GRANITE STATE FIRE. 
a LIMITED 
Popular New Hampshire Company tases ree of Bxperience SURPLUS LINE UNDERWRITERS 


Well Treated Last Year. 








As special agents for the Whilden —_——_- 





In handling the investment of the & Hancock general agency of New 
Guneies reser ge yao nelle York city, announcement is made of Royal Union Mutual Life 43 CEDAR STREET 


N. H., the most painstaking care is the appointment of the following: Insurance Go. New York. 


exercised to secure for the company D. J. Jones, New York city, for the 





only giltedge securities. The wisdom Suburban territory; I. P. Collins, Des Moines, Iowa Telephone 264 John 
of this course will be appreciated by Olean, N. Y., Western New York for Direct Connection at London Lloyds 
Commonwealth, 


glancing at the list of assets of the the Austin and the 
institution, which appear in another and Northwestern Pennsylvania A ng E 
column. the Walla Walla; Grant Hoover, Wil- DW ~ 

In preparing the company’s latest liamsport, Central Pennsylvania for ARD CLUFIF T 
annual statement, all of the securi- the Walla Walla; Tom B. Bowman, 54 MAIDEN LANE 
ties were valued by R. L. Day and Phillippi, W. Va., West Virginia for New York Cit INSURANCE 
Company, of Boston, as of December the Flerida Home and the Walla y OFFICE 
lst, who figured the depreciation Walla. It is planned to enter the i . ©0090 OF LONDON. 
thereon $52,475.45. In spite of this Florida Home into New Jersey with- 


‘ ° “7 rOr OF ¢: : ra 
fact, an increase of $62,737.37 in the in a month. S i , = 
reserve, and an added $5,389.99 in sechesntiesnieiniicabanctnigs urp us ine FOUNDED 1710 
the unpaid loss account, the net Sur- Favors New Fire Alarm System. ——— 
plus only decreased $20,697.81, indi- y INSURANCE 











United States Branch: 








cating in addition to sound financier- = " iG . 

ing, able underwriting management. Chief E. M. Loewenthal, of the 000 54 Pine St.. New York. 
The present assets of the company Rockaway, : Sor Fe Fire Department, Western Department: 

are $932,366.99. a gain of $47,244.62 has urged the town council to take Reliable Policies Only aj 

over those a twelve months ago, immediate action — regarding the 3 171 La Salle St. Chicago 

its aggregate liabilities aside from adoption of a new fire alarm system. Freeholders Ins. Co., Topeka, Kans Pacific De adem 

capital, are $488,674.36, and its pol- er > of Buildi ie eas tor Jol Travelers Fire Ins. Co., of Pine Bluff, ° mn 

icyholders’ surplus, $443,692.63. Pe ct ~ ae ae ee Ark, e 215 Sansome St., San Franciseo 
Calvin Page is president of the Jelleme, of Passaic, N. J., all moving —s mie . 

Granite State; J. Albert Walker, vice- Picture exhibition ‘halls ‘in the city Federal Llyods, a 

president; Alfred F. Howard. secre ™ust be provided with doors leading ee Reports of These Companies. | jamue! Gans, Leopo d Gans, 


tary, and John W. Emery, assistant Pr sideut Vice Pres. & Gen’l Mgr. 


secretary 
Mather and Company, 51 William U. K. I Lu way, Pres. W.S, Benyetr, V. Pres, O.G. Parker, Treas. 0. P. Conway, Sec’y Samuel Gans Co. | 


street, are jts general agents in New 


L be Capital Eastern Departm't * 
na gh oe saith EasternDepartmt | 143-147 Franklin St. N.Y. 
ane itaasReaasibte Sarina New York. NewYork Chicago Atlanta 
Not To Open Central West. $199,316.25 Whock, Mera, | RENOVATORS OF FIRE AND 





cock, Mgrs, 


After making the appointment at Surplus to Policy FIRE INSURANCE CO. Western Departm't MARINE SALVAGES 
Rice al aay! ; Hol .ers No.171 LaSalle Ste Telephone 4835 Franklin 


Chicago, the California Insurance Chicago. 

















Company has decided not to open the $399,316.25 OF WASHINGTON. ‘H.W. Colson, Mer. Stocks handled at lowest percentage con- 
Central West territory for the pres- Corresponden:e solicited fur representation at all points where not represented. tons Gee aS Se 
ent. Logue Brothers & Co., of Pitts- Strictly an agency Company. iethods fortify adjusters in advance of clos- 
burg, represent the company fo! .g loss. 
several States and are giving it a : — . i . Always telegraph or telepho.e at our 
nice business. It is also the inten SURPLUS LINES xpense. 
tion to make the New York appoint- « LONDON LLOYDS. Expert advice cheerfully given. | 
ment soon. It is understood’ that “EDWIN W. WILE, Resident Manager. 
when the alifornia opens up the Met- We can furnish you a policy covering up to $40,000 in a syndicate of LONDO? | “ome Office, Chicago, 207-209 E. Madison St | 
ropolitan territory, Newman & Mc- LLOYDS Underwriters that accept American fire business only through our o 
jain will be its representatives. fice. Immediate binders given; 10 per cent. commission paid. Send us fall i 1853 
a ee formation; also a list of a few represented companies and the amounts th« ad 
A New England Forty-Niner. — A warranty will be required in some one of the companies mentione FIFTY-FOURTH YEAR. 
eee elow: 
The Springfield F. & M. showed London & Lancashire Fire Insurance Company; North British & Merca) FARMERS’ 
good results for the year 1907. In its tile Insurance Company; Liverpool! & London & Globe Insurance Company 
annual statement the total assets are Phoenix Assurance Company, Limited; Commercial Union Assurance Com 
$7,204,959. Its reserve for all contin- pany, Limited; Northern Assurance Company: Alliance Assurance Company FIRE INSURANCE 
gencies is $4,294,200, capital $2,000, Limited: Royal Insurance Company; London Assurance Company; Sun Insu: 
900; net surplus $910,758. eprayee ance Company of London; Continental Isurdnce Company of New York; Fire COMPANY 
up the ae? cae ne agpa eign Bacon man’s Fund Insurance Company of San Francisco; Home Insurance Compan) . 
ee ae. Matuealis the sienna: Pasig ck praise] Fire Insurance Company of Hartford; Insurance Coun- YORK, PENNA. 
nad cea: Sele o5en 455, not. We invite Your Patronage and Promise Careful Attention to Your Jaterest. gee st Pere ee 3 ame 
Net Surplus ........%. ‘ 453,084.11 





withstanding which the company was ; 

able to show an increase in assets as MARSH & McLENNAN, 
compared with the close of the pre- pets W. H. MILLER, President. 

ceding year of $268,697. It will also | — London Office, 123 Bishopsgate Street. E. K. McCONKEY, 

be noted that the ‘reinsurance re- New York Office, 54 William St. Chicago Office, 159 La Salle Street Secretary and Treasurac. 











weasel 
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DIRECT FROM THE HUB 


DISCUSSED BY BOSTONIANS. 
Noteworthy Captures by the Norwich 
& London—Death of James Bru- 
erton—Notes Various, 





An important coup was sprung last 
week by U. S. Manager Cilley of the 
Norwich and London Accident Assur- 
ance Society in securing Clifford P. 
Nutting, F. H. Birch and W. H. Staf- 
ford of the Travelers to develop his 
accident department. All three men 
had important positions under Gen- 
eral Agent S. F. Woodman and under 
Manager Cilley. Nutting will be 
manager of the accident department; 
Birch, supervisor ofagents,and Staf- 
ford, manager for Massachusetts. 
They are bright, intelligent young 
fellows of exceptional] latent abili- 
ties. 

a 1” ~~ 

The fina) call came to James Bruer- 
ton, manager of the Hartford Fire 
Insurance Company, with startling 
suddenness. He was returning on 
Wednesday from luncheon in company 
with his son when he was stricken 
with apoplexy and died almost imme- 
diately. His death following so soon 
on those of President Chase and Sec- 
retary Royce makes the mortality 
among the executives of that com- 
pany impressively great. Bruerton 
Was a man of splendid physique, of 
fine attainments and a conservative 
underwriter. He enjoyed the confi- 
dence of his associates to a marked 
degree and the tributes to his mem- 
ory expressed at the special meet- 
ing of the Boston Board were very 
impressive. He was the first secre- 
tary of the New England Insurance 
Exchange and a former president of 
the Boston Protective Department. 


Frank H. Battilana, the rotund and 
smiling specia] agent of the Pennsyl- 
vania has been honored by being con- 
ferred with the title of Assistant Man- 
ager for New England, for the com- 
pany. He has been the right bower 
of Manager Brush since the company 
opened a New England department, 
and it is a gratifying compliment 
which jis appreciated not only by him- 
self but also by his many friends 
Incidentally the title brings with it 
an increased stipend, which it is un- 
derstood Mr. Battilana will not de- 
cline. Mr. Battilana is the chairman 
of the Executive Committee of the 
New England Insurance ‘Exchange, 
and is in direct line for the presi- 
dency. 

x ca o 

At the meeting of the New Eng- 
land Insurance Exchange last Satur- 
day, a recommendation was introduc- 
ed towards establishing a minimum 
rate of twenty-five cents for incuba- 
tors. The maximum is one yer cent. 
The matter was laid over under the 


rules for two weeks. Fred Sampson, 
the new assistant secretary of the 
Hartford, has resigned from active 


membership, and he was transferred 
to the honorary list. A. W. Sewell, 
Union, Pa., was appointed chairman 
of the Haverhill committee. 


as 





WANTED. 





Agent for New England 
States. Applicant should state age, 
qualifications, fire insurance experi- 
ence and salary expected. Communi- 
cations confidential. 

Also special agent for New York 
State. Address “X,” care of Eastern 
Underwriter. 


Special 


Loss clerk; competent to handle al! 
details of the department. Eight years 
in field and loss work; sixteen years 
in the Insurance business. Address 
“G, W.,” Eastern Underwriter Office. 





THE EASTERN 


CASUALTY AND 


UNDERWRITER. 


SURETY HAPPENINGS _ 





CO-INSURANCE IN BURGLARY INSURANCE 


There is a well defined movement 
on foot among companies writing 
burglary insurance to secure a pre- 
mium on a larger proportion of the 
total amount at risk, or exposure, 
than they have been requiring in the 
past. This particularly applies to 
Residence Burglary policies. 

The general experience of compa- 
nies has been decidedly unfavorable 
on residence insurance, and by many 
it is believed that the principal cause 
of the excessive loss ratio is due to 
the writing of policies which repre 
sent only a very small percentage of 
the portable values exposed. As 4a 
rule, Residence Burglary insurance is 
not carried by the poorer classes bu‘ 
is confined largely to wealthy people 
and those of moderate means. There- 
fore the average exposure is high, and 
not low. Notwithstanding this, it has 
almost become second nature for an 
agent to write $1,000 policies. 

The question of the writing of small 
burglary policies at a small premium 
has been brought up from time to 
time by companies doing burglary 
insurance business, the theory being 
that by limiting the risk to a low 
amount the average loss would be re- 
duced and that, therefore, the pre- 
miums on such policies might be com- 
puted at pro rata of the thousand 
dollar rate. The reverse, however, 
seems to have been the experience. 
To write a blanket policy for an 
amount of insurance less than the 
actual value of the portable property 
in the premises, simply means. a like- 


lihood of more total losses under 
such policies than under policies 
where the amount of insurance is 


equal to the total value of the port- 
able or stealable property. 
A Striking Example. 

This same truth applies to the 
writing of $5,000 and $10,000 poiicies 
where portable values aggregating 
from $50,000 to $100,000, or over, are 
exposed. At least one company do- 
img business in New York City under- 
took to write lines on the dwellings 
of wealthy residents whose homes 
contained much valuable _ portable 
property, amounting in many cases 
to as much as from $25,000 to $100,- 
000. The amount of insurance grant- 
ed in very many instances was from 
$10,000 to $20,000, and it seemed to 
the company referred to as if a large 
and safe premium income could be 
built up on business of this char- 
acter. The result showed, however, 


that the exposure to loss was so 
great in each case that, notwithstand 
ing the fact the policies ran from 
$10,000 to $20,000 each, there were a 
number of total losses because the 
thief once in the house had plenty 
of material to work upon, and did not 
have to hunt very hard for his plun- 
cer. 

The company referred to was oblig- 
ed to cut down its lines and practi- 
cally withdraw from the Burglary In 
surance business in New York City 
by reason of the heavy loss ratio, 
while, on the other hand, other com- 
panies that were doing a general bus- 
iness and covering by their policies 
from $1,000 upwards, being careful 
at first to secure a premium on ap- 
proximately the full value of the 
property exposed, obtained an exper- 
ience which was much better in the 
long run. 

Exactly the same theory applies to 
the $1,000 policy covering a dwelling 
containing $3,000 or $4,000 worth of 
portable property. The general rule 
of most of the companies at the start 
was to write no policy for less than 
the premium on $1,000, and in all 
cases to require as nearly as possible, 
that an amount of insurance equiva- 
lent to the total value of the steal- 
able property should be carried. Un- 
fortunately agents and brokers in 
their constant efforts to reduée cost 
to their clients have compelled the 
companies to depart from the observ- 
ance of the only rule which it is now 
seen would-have kept the- business 
on something like a paying basis. 
Why brokers and agents should have 
followed this practice is not clear 
since they were reducing their own 
incomes and making this line a doubt- 
ful one for the companies. While it 
is not practicable to apply this the- 
ery of full insurance in every case, 
the results have shown that the smal] 
Burglary and Theft policy as at pres- 
ent written has not been profitable, 
and it is reasonable to believe that 
the cause will be found in the fact 
that the offering of a $1,000 policy 
to all comers induces a large influx 
of insurers who have much more than 
this amount at risk, but who are sat- 
isfied to pay a small premium as a 
gambling proposition. In short, what 
should have been the exception has 
become the rule. 

In discussing this subject with the 
manager of a Burglary Insurance De- 
partment, he referred to a case re- 
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cently before him for payment. A 
policy of $1,000 was carried by the 
assured. A burglar entered the resi- 
dence, picked up a small jewel case, 


put it in his pocket, slid down the 
porch post and got away with the 
g00ds. The case contained jewelry 


worth about $1,500 and consequently 
the company paid the face of its pol 
icy, namely $1,000. The exposure of 
portable goods in that house no doubt 
aggregated from $5,000 to $10,000, or 
more, and yet the entire-amount was 
covered under a $1,000 policy. An- 
other feature which materially in- 
creases the hazard assumed in burg- 
lary insurance policies of the wealth- 
ier class is the additional number of 
servants, butlers, ete., employed. 
Residence policies as now written 
are practically fidelity bonds on the 
servants, and each additional servant 
is an increased hazard. There is no 
fidelity company in existence which 
would bond an ordinary domestic at 
any rate of premium. Consequently, 
anyone—be he company, manager, 
agent, broker or the assured himself 
—must see that the companies can- 
not continue to disregard the propor- 
tion which the amount of burglary 
insurance bears to the total value 
of property exposed, and incidentally 
to the number of servants employed. 


An Effective Remedy Suggested. 


That something must be done to 
bring this branch of business into 
the profitable class is the opinion of 
many prominent underwriters. Many 
suggestions have been offered. Some 
companies are attempting to handle 
the situation by providing for a war- 
ranty in the application, under which 
the applicant states the approximate 
maximum value of the goods insured, 
and the amount of fire insurance car- 
ried, and if the amount of insurance 
is not considered a fair percentage 
of the amount exposed, the risk is 
cancelled. Should a occur the 
statement of the assured as to valua- 
ticn must be substantiated as are the 
values insured under a fire insurance 
policy. The great difficulty in follow- 
ing this method js the lack of uni- 
formitv among companies and the gen- 
eral dissatisfaction which might pos- 
sibly accompany its use. 

tjeyond any reasonable doubt 
residence burglary business must 
eventually apply the _ co-insurance 
feature, which has become a fixed 
essential in fire underwriting. Un- 
der the use of what is termed the 
Yercentage Co-Insurance Clause, a 
property owner must carry insurance 
cf say 80 per cent of the value ex- 
posed, or become a co-insurer with 
the company, or companies, for the 
amount deficient in case of a partial 
the clause not being applicable 
on a total Should a property 
owner not desire to carry the full 
amount of insurance, he must, to 
avoid an increased specify the 
items insured so that if a fire occurs 
the company’s liability will apply 
cnly to the items covered under the 
policy. 

This clause has been recognized as 
a just one generally,and has resulted 


loss 


the 


loss, 


loss. 


rate, 


in bringing the face value of“insur- 
ance jssued up to a fair percentage 
of the values exposed Its adoption 
has been profitable for company, 
agents, brokers and _ policyholders 
From the company’s standpoint it 
has meant increased premiums and 
a better average risk, because more 
companies are required to cover tie 
line. The same would apply exact 
ly to burglary insurance, the aggre 


gate commission to agents have nec- 
essarily been increased while the 
property owner has received the bene 


tit of a greatly reduced rate and 
larger measure of protection 

A fair question to consider in this 
connection is the amount of insur 
ance which should be carried. Burg- 
lary insurance underwriters are cog- 
nizant of the fact that there are 
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considerable values in household fur- 
nishings which are not portable and 
hence need not be covered. Statis- 
ties compiled in several offices show 
that the ratjo of stealable property 
is from 35 to 50 per cent of the en- 
tire value and that this figure at 
least should. be required in the use 
of a co-insurance feature. 

For example—Where a house is 
furnished at a cost of $10,000 anil 
burglary insurance is desired, at least 


a $3,500 policy should be carried; 
$15,000 value, $5,250 policy; $20,000 
value, $7,000 policy, etc. If in case 


of a loss it should be found that an 
adequate amount of insurance had 
not been carried, the assured ‘under 
the terms of a contract based on the 
above co-insurance lines would be 
come a co-insurer with the company 
for the percentage of loss which the 
deficit bears to the amount required. 

It goes without saying that the 
householder. with $10,000 worth of 
portable property in his house should 
not be able to obtain a $1,000 blanket 
rolicy for the same premium as a 
householder with only $2,000 worth of 
property exposed. Under the use of 
a Co-Insurance feature this matter 
would be regulated in fairness to com- 
pany and assured. 


Prominent Casualty Appointments. 





Two noteworthy field appointments 
newly made by the Casualty Com- 
pany of America, are those of the 
W. B. Joyce 'Company, of St. Paul and 
Minneapolis, as Northwestern mana- 
gers, having.jurisdiction over West- 
ern Minnesota and ‘North Dakota, and 
the Manley McLelan agency at Du- 
luth, as general agents for Eastern 
Minnesota Both offices will repre- 
sent the company in all of its lines. 
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ITS TENTH ANNIVERSARY. 
Maryland Casualty Company Com- 
pletes First Decade of Its 
Existence. 


With the close of 1907 the Mary- 
land Casualty Company, of Balti- 
more, completed the first decade of 
its corporate existence. Measured by 
cold figures here is what the institu- 
tion accomplished since its launching 


in 1898: Total premiums received, 
$18,454,677.72; aggregate losses paid, 
$8,035,321.98; commissions paid 


agents, $5,055,398.97; dividends to 
stockholders, $712,000; total earned 
surplus, $383,928; total accumulated 


reserves, $2,258,324. 

In the company’s service at branch 
offices are 134 salaried employees. 
The general agents number 227 and 
the sub-agents and solicitors, 1,619. 
On January 1, 1908, the corporation 
had total assets of $3,987,137, a capi- 
tal of $750,000, and net surplus of 
$933,848. 


BALLARD McCALL’S MOVE. 
Becomes New York City Manager for 
Massachusetts Bonding and In- 
surance Company. 





To accept the resident managership 
of the Massachusetts Bonding and 
insurance Company, of Boston, for 
Greater New York, Ballard McCall 
tendered his resignation as second 
vice-president of the National Surety 
(Company, some days ago. The Massa- 
chusetts corporation is expecting its 
New York State license daily, and 
immediately this be received the 
company will begin writing in the 
Metropolis. Its local offices will be 


in the neighborhood of William street 
&nd Maiden Lane, and every accom- 
Modation will be afforded brokers. As 
home office representative of the 
Massachusetts Bonding, O. W. Gott 
will be stationed at this city, and 
will have offices with Mr. McCall. 

A son of the late John A. McCall, 
Ballard McCall, though a young man, 
has been an executive of the Na- 
tional Surety Company ever since 
the’ institution was formed. In turn 
he was its assistant secretary, secre- 
tary and second vice president. 

Mr. Gott is now resident secretary 
at New York for the Title Guaranty. 
and Surety Company, of Scranton, 
and. is a brother of Vice-President 
Gott of the Massachusetts Bonding. 

T: C. Connelly, a prominent surety 

broker will go with the new com- 
pany. 
. Formed six months ago the Mass- 
achusetts Bonding and _ Insurance 
‘Company has a paid up capital of 
$500,000 and a surplus of $250,000. 
T: J. Falvey is its president, as he 
was, its chief organizer. The cor- 
poration writes fidelity and surety 
bonds and burglary insurance. 





NEW ACCIDENT POLICY. 
Features of Latest Contract Put Forth 
by Fidelity & Casualty Company. 

Within a day or two agents of the 
Fidelity and Casualty Company will 
be supplied with copies of an exceed- 
ingly attractive health and accident 
policy, which has newly come from 
the press. ‘With a maximum indem- 
hity .of $20,000 the contract guaran- 


tees payments as follows: For total 
disability, weekly indemnity of $50 
for not to exceed 200 weeks; for 
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partial disability, not less than 25 
per cent, nor more than 90 per cent, 
of full weekly indemnity, and for a 
period not to exceed 26 Weeks; for 
total disability beyond 200 weeks ana 
until age seventy is attained, $12.50 
weekly; benefits cf from $5.000 to 
$10,000 for loss of limb, or limbs, eye 
or eyes, or death. Optional indem- 
nities, for certain injuries; double 
indemnities for all the foregoing if 
the accidents occur under special con- 
ditions; sunstroke, freezing, ,hydro- 
phebia, asphyxiaticn is covered, as is 
also blood poisoning. If total pa- 
ralysis or insanity follow an accident 
an additional indemnity of $2,500 is 
allowed. 

Under the illness feature, weekly 
indemnity is granted for not to ex- 
ceed 52 weeks; if blindness or pa- 
ralysis follow illness, $5,000 will be 
paid; while a weekly indemnity of 
$50.00 will be allowed if the assured 
be quarantined. Hospital charges, 
surgeons’ fees; beneficiary insurance 
and insurance on children of the as 
sured is further provided for. 

A noteworthy feature of the policy 
is the omission of the well worn 
words “external and viclent’” which 
hitherto have formed an inseparable 
part of personal accident contracts. 
“The management of the company 
bas been working for months upon 
the policy and following its establish- 
ed custom has gone the limit in the 
liberality line. 





Joseph A. Siun has resigned the 
presidency of the Surety Underwrit- 
ers’ Association, which means the 
virtual disbandment of the organiza- 
tion. Mr. Sinn will connect with a 
surety company. 











Head Office, CHICAGO 


INCOME. 
PN os iiseteees- SAdaGeesdendtesen- 22900 40eRs eee gRaEE $1,669,649.87 
BAPE CTT CCT RE CCT OTTO PCE er Tee 65,100.69 
‘ $1,734,750.56 
ASSETS. 


State & Municipal Bonds 
Railroad Bonds 


(All securities valued as of December 31, 1907) 


Cash on hand and in bank 
Interest due and accrued 


Premiums not over three months due in course of collection.... 


Deposited with Insurance Departments and United States Trustees, 


Eastern Department, 


F. J. WALTERS, Resident 


Fifteenth Annual Statement 








OF THE 


United States Branch of the London 
Guarantee and Accident Co., Ltd. 


DECEMBER 31, 1907. 





$2,233,982.31 





$949,165.13 


771,337.61 


158,903.30 
26,081.84 
328,494.43 





A. W. MASTERS, 
General Manager. 


EXPENDITURE. 


Losses 
Commissions and Salaries 
State Fees and Taxes 
All ofher payments 


Claim Reserve: 
Accident Department 
Credit Department 
Liability Department 


(In compliance with Laws of States of N. Y., 


Conn. and Cal.) 


Further Reserve maintained by Company 


Reserve for Reinsurance 


Veenecbeegee banaue $ 776,780.68 
566,410.47 

27,364.64 
170,761.70 


$1,541,317.49 


éTeveded Uinth pict chomdes $ 27,381.00 


15,391.80 
785,299.98 


100,000.00 
622,049.95 


Reserve for Commissions on outstanding premiums, State fees 


and all other liabilities 
Surplus to Policyholders 





All branches Liability, Accident, Health and Credit Insurance. 


New England Department, 
ELMBR A. LORD & CO., Resident Manages, 
15 Central Street, Boston, Mass. 


Manager, 


45-49 Cedar Street, New York City. 


114,902.02 
568,957.56 


$2,233,982.3 














*Cole, an expert accountant, 
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NATIONAL SURETY COMPANY. 





What the Aggressively Managed In- 
stitution Accomplished Last 
Year. 

Since the accession of W. B. Joyce 
to the presidency of the National 
Surety Company, of New York, the 
institution has become a pronounced 
factor in the surety underwriting 
world, and the issuance of its finan- 
cial statements always créates un- 
usual interest among members of 

the fraternity. 

Suffering in common with all oth- 
er financial corporations from the 
depressed condition of the money 
market last year, the National Sure- 
ty yet managed to round out 1907 in 
a most creditable manner, as an ex- 
amination of its figures, given in de- 
tail on the first page of this journal, 
will attest. 

The present assets of the 


com- 


liabilities, exclusive of capital, of $1,- 
334,766, leaving as net surplus, $543,- 
022, and as policyholders’ surplus, 
$1,043,022. 

Liabilities are apportioned 
lows: Quarterly dividend, payable 
Jan. 1, ’O8, $10,000; reserve’ for 
claims in process of adjustment, less 
reinsurance, $292,024; reserve’ for 


as fol- 


taxes on 1907 premiums, $25,000; 
contingent reserve for unadmitted 
claims, $88,223; premium reserve, 
$836,425; commissions on unpaid 
premiums, $45,158; other liabilities, 
$39,933. 

The asset securities are of excep- 


tional grade, and under normal mar- 
ket conditions would have a heavy 
appreciation over the figures (as of 
December 31, 1907) quoted, the ag- 
gregate of which is less by $135,383 
than the book values. 

For the twelve months the 
mium income was $1,653,767. 

Among other results secured by 
the company since Mr. Joyce assum- 
ed the direction of its affairs, is an 
increase of over $868,373 in its pre: 
mium income; the payment of near- 
ly $2,000,000 in losses; an addition 
of $380,000 to the premium reserve; 
the creation of an $80,000 contingent 
reserve; payment of an eight per 
cent. dividend upon the capital, and 
an increase in the net surplus of 
$350,000, after allowing for $135,000 
depreciation in security valuations. 

These results tell more eloquent- 
ly than words possibly could, the 
character of the National's manage- 
ment, and the organization’s stock- 
holders are fortunate indeed in hav- 
ing their interests so well conserved. 


pre- 





Sues U. S. F. & G, Co. for $10,000. 





For alleged injuries sustained while 
working as a marine engineer on a 
lighthouse some months ago, George 
T. Mister, has sued the United States 
Fidelity and Guaranty Company, of 
Baltimcre for $10,000. 





Claim Shortage of $20,000. 


the report 





of C. P. 
who re- 
cently overhauled the books of the 
Alabama State Fair Association, the 
management of the 1906 exhibit was 
short about $20,000. 


According to 





Cancelling the Ohio general agency 
contract hitherto held by the Leslie 
H, Webb Company of Cleveland, the 
National Surety Company of New 
York, has divided the State into five 
districts, with general agencies |o- 
cated at Cincinnati, Toledo, Colum- 
bus and Zanesville. A branch office, 
under the management of Joseph W. 
Cook, has been opened at Cleveland. 


It is reported that the Leslie H. 
Webb Company wiil represent the 
Massachusetts Bonding & Insurance 
Company. 

Withdraws From Kentucky. 

The New Amsterdam ‘Casualty Co., 
has withdrawn from Kentucky on ac- 
ecunt of: its unfavorable experience 
in that State. The Commissicner ha3 
been notified of .ne fact and all con- 
trac‘s for securing business cancelled 


Statement of the Fidelity & Casualty. | 





Hard hit by the depreciation in the | 


market value. of- ifs securities, the 


sturdy F'delity @ Casualty Company | 


cf (New Yerk, yet managed to close 
1907 with egeregate assets of $7,537,- 


4°9. Its liebilities are as follows: 
Reserve for WUnearned 

ond, MR ee $3,456,036.76 
Liability Losses— 


C'aims resisted for Li- 


ability Policyholders.. 751,280.00 

Further Reserve under 

N. Y. law of 2006...... 348,542.86 
Steam Poiler Legses, in 


process of adjustment. 14,232.00 
All Other Losses, in pro- 
cess cf adjustment.... 
Commission on Premiums 
in course of collection. 


531,710.06 


288,040.34 


Accrued Taxes (not yet 
due), 1907 Premiums. . 75,990.62 
All other Liabilities..... 58,197.03 


Capital Steck $1 000 000.00 

Net Surplus. 1,013.400.24 

‘Surplus to Policvholders. 2,013,400.24 
Since its crganization the company 

has paid for losses $26,629,131. 





GILBERT CONGDON RESIGNS. 





Leaves Agency Superintendency of 
National Surety Company of 
New York. 





Gilbert Congdon, for the past five 
vears agency superintendent of the 
National Surety Company of New 
York, and one cf its agency superin- 
tendents, resigned both offices a day 
or two ago, and will leave the ser- 
vice of the corporation February 25th. 
Mr. Congdcn is a man of fine busi- 
ness capacity and of the strictest in- 


tegrity. He began his underwriting 
career with the United States Fi- 
delity and Guaranty, subsequently 


connecting with.the National Surety. 
He will continue din  suretyship 
theygh in just what connection has 
not yet been determined. 


Policyholders’ Surplus $1,355,472. 





Valuing its securities as of Decem- 
ber 3ist, the Employers’ Liability 
Assurance Corporation, of London, in 
its newly issued statement shows as- 
sets of $4,316.002, and a_ policyhold- 
ers’ surplus ef $1.355,472. The Em- 
ployers’ Liability has an exceptional 
grade of bus‘ness, which it manages 
to retain year after year. 





New Amsterdam Special. 





George N. Wright, formerly special 
agent of the Central Accident Insur- 
ance Company jin Illinois, has joined 
the forces of the New Amsterdam 
Casualty and will travel that State 
for the company. 





Field Men of Phoenix Fire Gather. 





Special agents of the Phoenix Fire 
of Hartford, from the Eastern states 
met at the head offices of the com- 
pany on Monday and Tuesday. Presi- 
dent Skilton, Vice-president Milligan 
and Secretary Knox, outlined the poli- 
cy of the corporation for the new 
year, and plans were consummated 
for an aggressive business campaign 
during 1908, 
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GEO. M. MOULTON, 
W. B. MUSSELMAN, 


WA N’ TED i Te ant datind 
NEW ATTRACTIVE POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


SUPERINTENDENT OF AGENCIES 


PRESIDENT 














Assets 


neys’ List. 


ROBBPRT J. HILLAS, 
Vice-Presi lent, 
FRANK E. LAW, 
2nd Assistant Secretary. 





THE FIDELITY AND CASUALTY COMPANY 


97 to 103 CEDAR ST.,NEW YORK CITY. 
Ce SN BI 5 owe. oon s ccnp sees seeaescane 

Losses paid to June 30, 190 

This Company Grants Insvrances as Follows: 

Bonds of Suretyship for Persons in Positions of Trust, Fidelity 
Bonds, Burglary, Plate G'!ass, Steam Boiler, Flywheel, Employ- 
ers, Public, Teams, Workmen's Collective, Elevator and Gen- 
eral Liability, Personal Accident, 


OFFICERS: 
GEORGE F. SEWARD, President. 


Secretary and Treas. 


$7 ,865,185.55 
2,622,129.12 
25,407,810.21 


Health and Bonded Attor- 


HENRY CROSSLEY, 
Assistant Secretary. 
GEORGE W. ALLEN, 

3rd Assistant Secretary. 











The Empire State 
Surety Company 


COE wckccccavess $500,600.00. 


PU seasdedaaee 393,906.78. 

surety and Fidelity Bonds, Liability 
Burglary, Plate Glass, Boiler, Per 
sonal] Accident and Health Insu) 
ance. 


Officers: 

Wm. M. Tomlins, Jr., President 
Moses May 
Willard P. Reid 
Walter J. Moore 

R. S. Keelor, M.D. 
‘niel Stewart, Secretary 

Alfred J. Hodson, Ass’t Sec’y 

Warrel S. Pangborn, Treasurer 
Hugo Hirsh, General Counse! 


New York Office, 34 Pine St. 
Brooklyn Office, 192 Montague St. 


Vice-President 





Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 





Organized in 1885. 


TheD es Moines Life Insurance (Co, 


of lowa. 


CAPITAL STOCK $100,000.00. 





Cc. E. RAWSON, President. 


WRITBS NON-PARTICIPATING 
POLICIES ONLY. The best for poli- 
cyholder and agent. We have a com- 
plete line. 

Low premium rates and high sur 
render values, based on a 3 1-2 per 
cent. reserve. “’Tis true. It’s guar- 
anteed in the policy and secured by 
State deposit.” Licensed in 20 states; 
assets over $2,200,000. Liberal con- 
tracts and good territory for reliable 
agents. Not operating in New York 

Address: 
C. H. Philpott, 2d Vice-Pres. 
or 


Will T. Smith, Supt. of Agencies, 
Des Moines Life Bidg., 
Des Moines, 


lowa. | 








of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President. 
290-292 Broadway, New York.” 





The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 





M,. Joseph McCloskey, President. 


Andrew T. Sullivan, First Vice-Presi- 
dent, 

Clinton D. Burdick, Second Vice-Prest- 
dent. 

Walter C. McClure, Secretary. 


G. E. Hart, M J. Mulrennan, Asst 
Secretaries, 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William S:t., New York 





Excess Lines handled anywhere. 
Good connect'ons at Lloyds, London. 
Cerreeponde:rts solicited, 
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WRITE FOR PARIICULARS. 


HENRY G. PENNIMAN, President, 


United Surety Bldg. 


United Surety | Company | 
Fidelity and Surety Bonds 


Burglary, 
dent, Health and Plate 


Furnishes All Classes of 


And Issues 


Personal ROLAND O. LAMB, Vice-President. 


AcGi- 


Glass Insurance to the right men. 


ROBERT A. DOBBIN, Jr., Seeretary, 


Baltimore, Md, JOHN HANCOCK BLDG. 


None but the best forms of Life, 
Policies issued. See our Optional Annuity Policy. Good Agency contracts 


The attention of Reliable Agents in search of desi able contracts is called to the 
JOHN HANCOCK 


Mutual Life Insurance Company 


OF BOSTON 
S. H. RHODES, President, 


WALTON L. CROCKER, Secretary. 


Endowment, Term and Instalment 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 


202 DEVONSHIRE STREET. 





THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Go. 
BOSTON, MASS. 











a 
Operates on a full 31-2 per cent. Re- 
serve under Massachusetts Law, 
and offers the very best possible 
security, with a safe, 
equitable contract. 





FINANCIAL STATEMENT. 


Assets, Jan. 1, 1907 $42,826,918.80 
Liabilities 38,824,520.39 
Surplus 4,002,398.41 


Benj. F. Stevens, Pres. 
Alfred D. Foster, Vice-Pres. 
D. F. Appel, Secretary. 

J. A. Barbey, Asst. Sec’y. 
Wm. F. Davis, Asst. 


; 


Sec’y. 





| Liability, Accident, 


Royal Exchange Assurance 


OF LONDON, ENGLAND. 
ESTABLISHED IN 1720. 


United States Branch. 
92 WILLIAM STREET, NEW YORK. | 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager 


} 


| 














Tke Management The Northwestern 
The Northwestern || ‘sunat 16 deuce Go. wasee- || 
Mutual Life Jusurance Co. dorstd by the New York Legislature 





when it passed laws in 1906 which virtually 





of Milwaukee ORGANIZED 18587 made mandatory the business policy of The 
Northwestern 
H. L. PALMER, President ° 

A. S, HATHAWAY, Secretary | Aud By The Public 
e because more insurance was applied for in 
1906 then in any previous year of The North- 
romth Company western’s 50 years of existence. 

Dec, Pie af lasurance in Force It is cow neem = — 

Northwestern ¢ best Company to insure in. 

$ 22,517,043 See The Northwestern’s 1907 policy con- 

|. ee 127,629,903 tract with its Dividend Options, Paid-up and 

RS ea Pe 819,252,279 Endowment Options, Options of Settlement and 


the new Automatic Loan feature. 





Business of 1906 largest in history of Com- Issues P: hip and Corp Insurance. 
pany. Purely Mutual and transacts business For further infarmation or an Agency, address 
only in bealthful portions of United States. H. F. NORRIS 


Superintendent of Agencies. 























LONDON GUARANTEE AND ACCIDENT CO,, ta 


OF LONDON, ENGLAND 
Head Office 
F. J. Walters, 
CHICAGO Resident Manager 
ae 45-49 Cedar St., 
A. W. MASTERS New York. 
Gen’! Manager Elmer A. Lord & Co, 


\. 15 Central St., Boston 
Resident Mgrs,, New England 





Health ard Credit 





The Bankers Life Association 
OF DES MOINES 
A Mutual Association of Preferred Risks. Excep- 
tional record for 28 years for Low Rate of Mortality, 
Prompt Payment of Claims, Economy of Manage- 


ment, Security of its Funds and Satisfactory Results 
for its Policy Holders ( 


Assets January 1, 1907, $10,282,181.51 


EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, Yonkers, N. Y. 





Security Mutual 
Life Insurance Company 


BINGHAMTON, N., Y. 


CHARLES M. TURNER, ° 


Issues the New York Standard forms of 
policies providing annual dividends. Men 
of ability wanted in unoccupied territory. 
For particulars, address 


C. H. Jackson, Agency Sec’y, 





Northern Assurance Co. 


OF LONDON, ENG. 





U. S. Statement as of Jan. 1, 1907. 
Admitted Cash Assets ....$4,230,182 


All Liabilities, incl. Res’rves. 3,054,547 
President 








| Net Surplus in U. S. ...... $1,175,635 





Eastern and Southern Departments 
Company’s Building, 

38 Pine Street, New York. 
GEORGD W. BABB, Manager. 


Home Office } T. A. RALSTON, Sub-Manager. 


Mutual Life 


Insurance Company 
of New York 


Under a New Management, 

With the standard policies and the 
safe-guards established by the law of 
New York—the most exacting ever 
enacted, 

With the company’s vast resources 
—greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, ‘ 

With an economy of management 
equalled by few and excelled by none, 
maintains its place in the front rank 
held by it for sixty-four years as, 

The best dividend-paying company, 

The best company for policyholders, 

The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York ¢ 


34 NASSAU STREET 
NEW YORK, N.¥ 





$106.000,000 


Paid in Fire Losses 
In the United States alone during 











57 YEARS. 





BY THE 
LIVERPOOL 
AND T ONDON 


AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,335,961. 
NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
New York Office, 45 William St. 

















